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CTaHpapTHaa Bepcus

MakpoakoHoMMYeckune nokasaTenn pO3HNYHOW TOProBy

TeHaeHLMN pa3BUTUA N NPOTHO3bI MO CErMEHTaM PO3HWYHOW TOProBIy
PeituHr kpynHenwmx puteiinepos INFOLine Retail Russia TOP-100

AHanus B3anMoAeincTBMA PO3HNUHBIX ceTell Poccun ¢ GMHAHCOBLIMMW PbIHKaMM

KoHbloHKTYpa pbiHka M&A B puteiine Poccun

ArentcTBo INFOLine 3aHMMaeTcs pa3paboTkoi u peanusaumen UHGOPMALMOHHBIX U aHANUTUYECKUX NPOAYKTOB, KOHCYNbTMPOBAHUEM W NOAAEPXKKONA AeN0BbIX
(HopymMOB 1 MeponpUATHiA B chepe CTPOMTENLCTBA U MHBECTULMIA, PUTEHNA U NOTPEBUTENLCKOTO PbIHKA, TONAUBHO-3HEPTETUYECKOTO KOMNNEKCa, TPaHCMopTa,
Mal1HOCTPOEHUS 1 Ap. Ha NocToAHHOM OCHOBE Mbl OKa3biBaeM nogaepxky 6onee 3000 komnauuii Poccun u Mupa. B COOTBETCTBUM C NpaBUNaMu accoLualum
ESOMAR Bce npopykTbl areHTcTBa INFOLine ceptuduumpytotes no obuieesponeifCKuM cTaHgapTaM.
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O6 HUccaenoanunm "'INFOLine Retail Russia TOP-100.
Tennenuun 2016. Ilporuos xo 2019 roga"

Iear wuccaeqoBaHUsl: aHAIM3 OCHOBHBIX TEHACHUMH M IPOTHO3  PAa3BUTHUA  PO3HHUUYHONH  TOPrOBIH
IIPOJIOBOJILCTBEHHBIMHU M HETIPO10BOJILCTBEHHBIMU ToBapaMu (Food 1 Non-Food) B Poccuu, pamxupoBanue u cpaBHUTEIBHBIN
aHaJ M3 ONEpalMOHHBIX M (ruHaHCOBBIX mokaszareneil 100 kpymHeWmux pureinepoB Poccun B cermentax FMCG, online,
ObITOBOI M KOMIbIOTEpHOI TexHukH, DIY &Household u me6ernb, MOOMIBHBIX yCTPOWCTB, TapdroMepun U KocMeTHKH, fashion
U JIETCKUX TOBapOB, aHAJIHM3 B3aWMOIEHCTBUS TOPTOBBIX CeTeil ¢ (PMHAHCOBBHIMHM PHIHKAMH, KOHBIOHKTypa phlHKa M&A B
PO3HUYHOI TOProBIe.

KiroueBble napamMeTpbl pbIHKa: 000pOT pO3HHYHOM ToproBmu 3a 9 mec. 2016 r. cansmics Ha 5,4% B ¢(usnuecKoM
BeIpaxkeHuu 10 20,34 tpiH py0. (poct B pybusix Ha 2,4%). CornmacHo mporao3y MunskoHompazButus P® no uroram B 2016 1.
nanerne PTO Heckonbko 3amemmuTest 1 coctaBuT 4,6%, a ¢ 2017 . po3HHYHBIA PHIHOK IEpPENHAET K pocTy: Tak, B 2017 r. — Ha
0,6%, B 2018 r.— Ha 1,1%, B 2019 1. — Ha 1,8%. Ha doHe cTarHannm moTpeOUTEIHCKOTO CIIPOca M BRICOKOM 0a3bl MHQIIAIINS 32
9 mec. 2016 r. 3amenmmnaces 10 7,5% (15,9% 3a 9 mec. 2015 r.). Ilpu 3tom B III kB.2016 T. 3amKcHpoOBaH caMblil HU3KHH 32
MOCTIETHIE 5 JIeT moKa3aTenb HHGISINUN: [eHb! BeIpocin Beero Ha 0,7% x yposaio II kB. 2016 r. 1o utoram I momn. 2016 rona
Ha TOII-100 kpynHeimmx puteiiepoB npunuiock 6onee 34% obopora PTO, koTopsiii opmupyrot 6oee 73 ThIC. TOPrOBBIX
00BeKTOB 001Iel TOProBoii MIoNIaabp0 Oosiee 27 MIIH KB. M. B HccienoBaHUN oXapaKTepH30BaHbl BCE CEIMEHTHI PO3HUYHOM
toproeiu (FMCG u Non-Food, B Tom 4mnciie 651T0BOM U KoMmbioTepHOM Texuuku, DIY &Household u mebenn, MOOUIBHBIX
YCTPOWCTB, approMepuu U KOCMeTUKH, fashion, CIOPTUBHBIX U AETCKHX TOBAapOB), KPOME MPOIaXKk aBTOMOOWMIIEH 1 MOTOPHOTO
TOILIUBA.

AKTYaJbHOCTh HCCJIEIOBAHUS: B CBS3M C HECTAaOMJIBHOW MaKpOSKOHOMHYECKOW CHTyanued B CTpaHe,
MOJUTHYECKUMH PUCKAaMH, IPOAJICHHEM 3KOHOMHYECKHX CaHKIHUHI co cTopoHs! cTpaH 3amana u CLIA, neBansBanueil pyoms
YCHIIMBAETCS HEOOXOAMMOCTh aHAJM3a PA3BUTHS POCCHICKOTO PO3HUYHOTO CEKTOpA CO CTOPOHBI OAaHKOB M (PMHAHCOBBIX
YUpEXKICHUH, NIEBEJONEpPOB, MOCTABIIMKOB TOBApOB M yciyr. D((EKTHBHBIM HHCTPYMEHTOM TAKOTO aHali3a SBISICTCS
Peittuar INFOLine Retail Russia TOP-100. INFOLine Retail Russia TOP-100 — yxukanbHbli B Poccuu mpoekt
(hopMHpOBaHUs 0OIIEOTPACICBOrO M OOLICTIPU3HAHHOTO PEHTHHra KPYIMHEHITNX PUTEHIEPOB CTpaHbl, paboTa HaJ KOTOPHIM
BeJIETCS KPYTJIOroIuyHO. B TeueHue roja B pexuMe HOH-CTOI aHaJIMTHKAMHU MPOBOJSTCS cOOp, arperanus, Bepudukanms u
aHaN3 OTEPAIMOHHBIX U (PUHAHCOBBIX MOKa3arenel po3HuIHbIX Kommanuii PO. B 2015 roay B Peiituar INFOLine Retail
Russia TOP-100 sorwi kpynHeiimne po3audnsie cetu Poccun ¢ Beipyukoit (6e3 HIC) G6onee 13 mipa. py6., Mo KOTOPhIM
NPE/ICTaBIICHBI OIEpallMOHHBIE TMOKa3arenu mo coctosHuio Ha 01.07.2016 rona, ¢unancoBble nokasatenau 3a 2015 ron.
HUccrnemosanue "'INFOLine Retail Russia TOP-100. Tenaenmu 2016. Iporuo3 10 2019 roaa" cofepuT aHAIN3 UTOTOB
2015 roga u TenneHnmi passutua 2016 roga, nporso3 10 2019 roxa Mo 0OCHOBHBIM CErMEHTaM PO3HUYHOM ToproBiau Poccuu:
FMCG, ObiToBas u kommnbioTepHas Texauka, DIY &Household u me6enu, MOOHIBHBIX yCTPOICTB, maphroMeprn, KOCMETUKH U
nporepw, fashion u geTckux TOBapoB.

HanpapjieHust HCHOJIB30BaHUSl  Pe3yJbTATOB  HCCJIEAOBAHUS: OCHUMApKETHHI, aHANN3 KOHKYPCHTOB,
MapKeTHHTOBOE U CTPaTErHYeCcKOe IUIaHWPOBAaHHUE, TIOMCK KIMEHTOB M MApTHEPOB, MOJATOTOBKA K IIEPErOBOPaM C TOPIOBBIMU
CEeTAMM.

Bpemennble pamku ucciaenoBanusi: Jmaammka ¢ 2000 roga, Urorm 2015 roma (eMKOCTh W JUHAMHUKA PBHIHKA,
(¢uHaHCOBBIE MOKa3zaTeau TOproeeix ceredl), Mrorm I mom. 2016 roga (MakpodKOHOMHYECKHE IOKa3aTeNH PO3HUYHOM
TOPTOBJIM, CITPOC HA MOTPEOUTEIHLCKOM PHIHKE, ONECPAIIMOHHBIC MOKA3aTeIH TOPTOBbIX ceteil), [IporHossr Ha 2016-2019 roas
(eMKOCTb, TUHAMHKA U CTPYKTypa PO3ZHUYHOTO phiHKa Poccuu mo cermeHnTam B cermeHTtax FMCG, ObITOBOM U KOMIIBIOTEPHOU
texHuku, DIY&Household u mebenb, MOOMIBHBIX YCTpOMCTB, mapproMepud U KOcMeTHKH, fashion W JeTCKMX TOBapoB,
CTpaTeruy U IUIaHBl Pa3BUTHUS KPYMHEHIINX CceTel).

IpenmyiecTBa HCCJAEIOBAHHA: KOMIUIGKCHBIM aHamu3 pos3HudHOW ToproBmu Food m Non-Food Poccum,
B3aUMOJICHCTBUSl PUTEHIEPOB C (PUHAHCOBBIMH DBIHKAMH M cIeloK M&A; CTpYKTYpHpOBaHHOE OITMCAaHHE W aHaJH3
TEH/ICHIINA W TIEPCIIEKTUB pa3BUTHA Ha OTAEIBbHBIX phiHKaX: FMCG, DIY&Household u mebens, fashion, OvitoBas u
KOMITBIOTEPHAs! TEXHUKA, MOOMIIbHBIE YCTPOICTBA, IETCKNE TOBApPhl, KOCMETHKA 1 Map(IOMepusi U alTEYHBIH CETMEHT; OXBaT
HE TOJILKO PHUTEHIIEPOB, pa3BUBAIOLINX TPAJUIMOHHBIE (OPMATHI TOPTOBIM HO M KPYITHEHWIINX WHTEPHET-Mara3uHoB; 0a3zoi
HCCIICIOBAHUS SBIIACTCS €XKEroJHO OOHOBIIsIeMasl U TmoroHseMast 6a3a 6omee 1000 kpymHEHITIX TOProBEIX ceTeit Poccuu mo
pa3HBIM HAIIPaBICHUSAM TOPTOBIIH.

MeToasbl HccaeI0BaAHUS U HCTOYHUKH HH(popManum:

®  DKCIEPTHBIE OMPOCH U UHTEPBBIO C MpeactaButessiMu 6omee 200 Toproseix cereit Poccuu. UToObI IPUHATE ydacTHe
B onpoce uist popmuposanus peiituara INFOLINE Retail Russia TOP-100, naxmure 3AECh;

e ankerupoBaHue Oonee 100 KpymHEHIMIMX TOProBBIX ceTeld Poccuy, MOHUTOPWUHT WM aHAIW3 ONEPAIMOHHBIX H
(uHaHCcOBBIX MOKa3zareneit 6osiee 1000 ToproBeix ceteit Poccum;

e Marepuaibl exeMecs4HoOro oozopa ''CocTosinMe MOTPeOUTESbCKOro phiHka P® u PelTHHI TOProBbIX ceTeii
FMCG P®" ronoByio moamicky Ha JaHHbIH 0030p Bwl mMoxxere 3ampocuts 3JECDH, MOHMTOPHMHI COCTOSIHUS
po3HMYHOM TOproBnu Poccnu: anHaMuky WHQISIMOHHBIX IIPOLECCOB, IOKa3aTeJed PO3HWYHOH TOProBIM H
MOTPEOUTETHCKOTO CIIpOca ¢ MCIOJIb30BaHUEM NaHHbIX Poccrara, MunskoHOMpasBuTHs, LlenTpobanka u 1p.

e  ananu3 MarepuasoB ®opyMoB, KPYTJIBIX CTOJIOB, JAEIOBBIX BCTPEY U T.IL.;

e  monHuTOpHHT 601ee 2000 CMU u BhIsBIICHHE KITIOYEBBIX COOBITHH HA PBHIHKE PO3HUYHOM TOprosiau Poccum, KoTopsie
HA INFOLine ocymectsmsier ¢ 2002 roga B pamkax yciyru ''TemaTuyeckue HOBOCTH: '"Po3HHYHAS TOProBjs

B3 MNMoprorosneHo uHthopmaumnoHHbiv aredtcTsom "MIHMOJIANH" .
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UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

P®". Yro6sr BECIIVIATHO mnony4nTts npuMep HOBOCTHOTO MOHHTOPHHTA IO PHIHKY PO3HUYHOH ToproBiu Poccuw,
naxvute 3JJECD.
HUccnemosanne "'INFOL ine Retail Russia TOP-100. Tenaenuuu 2016. Iporxo3s 1o 2019 roxa"_ esinyckaemces 6 mpex

eapuanmax:
. Cmanoapmmnas eepcus

. Pacwiupennan eepcus

. Ompacnegvle 6epcuu no 0OMOEIbHLIM CE2MEHMAM POSHUUHO20 PbIHKA

CranapTHas BepcHs BKIIIOYAeT CIECIYyIOLIUe pa3aeibl:
Pa3gen |. Pa3BuTHne po3HHYHOI TOProBJIN U TOProBhIX ceTell B Poccnn

CocrosiHHe PO3HUYHOTO pbIHKA POCCI/II/I, TOCyJapCTBEHHOC PCTYJIMPOBAHUEC, ONICPAIMOHHBIC U (bHHaHCOBLIe nokazarenau TOII-
100 pHTeﬁJ’IepOB, JAWHaMMKa CIipoca Ha HOTpeGI/ITeJ'II)CKOM PBIHKE 11O CErMEHTaM, OCHOBHBIC MAKPO3KOHOMUYCCKHC MMOKa3aTeIn
pO3HI/I‘{H0ﬁ TOPTOBJIM U COCTOAHUE PbIHKA TOPIrOBLIX HEHTPOB.

Pazpnen Il. Kparkuii ananu3 TeHJeHI Uil pa3BUTHS 10 CerMeHTaM PO3HHYHO# Toproiau Poccuun

JlnHAMKKa ¥ eMKOCTb PBIHKA, JJOJIN KPYIMHEHIINX UTPOKOB, TEHICHIIUH U MEPCIICKTUBBI PA3BUTHSI, a TAK)KE IPOTHO3bI HA
nepuon 1o 2019 roxa o cermenrtam preiaka (FMCG, DIY, Household, me6ens, fashion, 6sIToBast 1 KOMIIBIOTEpHAsI TEXHUKA,
MOOMITEHBIE YCTPOICTBA, KOCMETHKA, ITap(PIOMEpHs B APOTEPH, TETCKHIE TOBAPHI).

Pazpnen I11. Pefitunr kpynueiimmx pureiiiepoB INFOLine Retail Russia TOP-100

Panrossiii peiituar TOII-100 (BKIIOYaST CETH € YUCTOH pOSHUYHOHN BBIpYUKO# Oonee 13 mupa. py6. 6e3 HIC), pelitnarn
KOJINYECTBY Mara3uHOB U BEJIMYMHE TOPTOBBIX IUIONIA/IEH, 10 YHCTOW BBIPYUYKE U BEIpYyUYKe Ha | KB. M TOProBoil Iiomamiy,
(hUHAHCOBBIM MOKa3aTesIM (a0CONIOTHBIC: YnucTast MpuObUTh, EBITDA, 9UCTHIN 10/IT; OTHOCUTEIIBHBIC: PEHTA0EIBHOCTD I10
yuctoit npuos 1 EBITDA; uncteiii nonr k EBITDA).

Pa3gen IV. Ananu3 B3auMoeiicTBUSA PO3HHYHBIX ceTell Poccun ¢ puHAHCOBBIMH PHIHKAMU

B3anmopeiicTBue KpynHEHIINX pUTEiliepoB ¢ 0aHKOBCKUMH CTPYKTypaMu, oOnuranuonHnsie 3aiimbl, IPO u SPO, nuHamuka
Kypca aKIui MyOJINIHBIX KOMITAHHH.

Pa3gen VI. Konblonkrypa peinka M&A B puteiise Pocenn

Oransl pazButus peinka M&A mo cermentam (FMCG, DIY, Household, me6ens, fashion, OpiToBast 1 KOMIBIOTEpHAs TEXHUKA,
MOOMITbHBIC YCTPOICTBA, KOCMETHKA, TTap(pIOMepHs U IPOTEPH, allTeKH, IETCKIE TOBAPHI). AHAIN3 MPOLIECCOB KOHCOIUIAIINI
1 onucanue peanuzoBaHHbIX B 2004-2016 rr. cnenok M&A.

Ipunnoxenue 1. CTpykTrypa po3HU4YHOro 06opora no cyorexkram P® B 2008-2016 rr.

PaciiupenHast Bepcusi JOMOJHUTENBLHO COMEPIKAT 10 KaXXOOMY U3 aHauupyembix pbiHkos (FMCG, DIY, Household,
mebernb, fashion, 6bimoegas u KoMrbroMepHass MmexHuka, MobusbHble ycmpolicmea, KocMemuka, rnapgromepus u
Opoeepu, demcKkue moegapbl) pelimuHau o pacWupeHHOMY CrUCKy cemel: paHa08hblIl, 10 8bIPyYKe, M0 8bIpyHKe
Ha eluHuuy nnowadu, no ¢huHaHCOBbIM rMOKasamesisiM, Mo Kofu4Yyecmey Maz2as3uHos, o mopaoeol nnouwjadu,
OuHamuky EBITDA u doneoeoll Hagpy3Ku U nepcriekmushkl pasgumusi KpyrnHeuwux pumeunepos.

OrpacieBbie Bepcun cooepxxam pazgumue po3HUYHOU mopaoesnu U mopaosbix cemel 8 Poccuu u meHOeHyuUuU
paszeumusi U rnpogHo3kl rno ebibpaHHomy ceameHmy (FMCG, DIY, Household, mebensb, fashion, 6bimosas u
KOMIMbomepHas mexHuKa, MoburbHble ycmpolcmea, KocMemuka, napgromepusi u dpozepu, 0emckue moeaphbl,
online), 6usHec-cnpasku Mo pumedtinepam 8bI6paHHO20 ceaMmeHma o omoesibHOMYy 3aKasy.

HNudopmanus 06 arenrcree INFOLine
Nudopmarmonnoe arentcto INFOLine 6o cozgano B 1999 roay s oxasaHus

HHPOPMAITHOHHO-KOHCATITHHTOBBIX yeIayr KOMMEPYECKUM OpraHu3aIUsIM. o
OcyIIecTBIsCT Ha TOCTOSHHOW OCHOBE MH(GOPMAIMOHHYIO MOaaep:kKy Oosiee 1000

kommanuii Poccun n mupa. AreatcrBo INFOLine exxeHEBHO MTPOBOAUT MOHUTOPHHT
| _nschopmaunonnoe arewtcrao | information agency |
ny6nukanuu B 6onee 5000 CMU 1 e)XeTHEBHO BEET aHAIMTHYECKYIO paboTy mo 80 o emom0s arsrrcae HIHERREHESEN

TematnkaMm 3koHoOMHUKH P®. Haumnas ¢ 2003 roga arenrcrBo INFOLine mo 3aka3y KIMEHTOB U MO COOCTBEHHON MHHIIMATHUBE IPOBOAUT
paszinuHble  KaOWHETHbIE  MCCJIEAOBaHHS  DPBIHKOB.  IIpM  IMOATOTOBKE

XBRETAILGROUP A Anbda-Bauk K FC '~ MapKeTHHIOBOTO MCCJIEHAOBAHHs CIICIHATUCTHI areHTCTBA UCIIONB3YIOT YHUKATIBHOES
Fe @EE s nH(OPMAIMOHHOE O0ECIeUYeHHe U ONMUPAIOTCS HAa MHOTOJICTHHH OMBIT paboTHI €
&o %, . P(@.- pa3TMYHBIMH HOBOCTHBIMH TOTOKaMH. VIccreoBaHUsS M MEPHOTUYECKHE 0030pbI
;MWD”Z,' p— HA INFOLine ucnons3yioT B pabore kpynHeiimme pureitiepst FMCG (X5
- - 5 b Retail Group, "Maruut", Auchan, Metro cash&carry, "Jlenra", "O'Keii"),
castorama OIKEWN (GLORIAJEANS et npomssogutean (Procter&Gamble, Coca-Cola, Pepsi, SABMiller, Fazer, Mars),

auctpudytopel ('K "Meranomuc"), ¢unancosie (OK "Ypamxcub", "M/M-
@ g BT524_TIEI_IE 2_ bank") u cepBucHbie komnanun (I'K "Cepsuc-mroc", Wincor-nixdorf).

JonoaHuTteabHyI0 undpopmauuio Bel MokeTe moyuuts Ha caiitax www.infoline.spb.ru u www.advis.ru

. KWUMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru [ |
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Pa3neu I. OcHOBHBIE MOKA3aTEJIH IKOHOMUKH U PO3SHUYHOM
ToprosJju Poccuu

MdeOQKOHOMUH@CKue noxkasameiu pOSHu’iHOZZ mopeoeju

O060poT po3HNYHOI TOoproeiu 3a 9 mec. 2016 1. cHusmics Ha 5,4% B hU3NUIECKOM
BeIpakeHun U coctaBun 20340,1 mupn py6. Ilpu 3Tom B neHexHoM BblpakeHun PTO
Belpoc  Ha 2,4%. CormacHo 06a3oBoMy mporHo3y MwuH3KoHOMpas3BuTus PO,
npencTaBiIeHHOMY B okTs10pe 2016 1., B 2016 1. magerne PTO cocrasur 4,6%, a ¢ 2017 r.
PO3HHUYHEIN PBIHOK TIEPEHIET K pocTy: Tak, B 2017 r. mporaosupyercs ysenuuenue PTO Ha
0,6%, B 2018 r.— Ha 1,1%, B 2019 1. — Ha 1,8%. Ha ¢one crarHanmm moTpeOUTEIECKOTO
CrIpoca M BBICOKOI 0a3bl mpenslaymero roga nHGIAIMS 3a 9 mec. 2016 1. 3amemnacek 10
7,5% mpotus 15,9% 3a 9 mec. 2015 . Ilpu stom B III kB.2016 T. 3aduKcHpOBaH caMbIi
HU3KHMH 3a mocieanue 5 jer nokaszatens MH(siuuu +0,7% otHocurensHO 11 kB. 2016 T.
Junamuka obopoTta po3HuuyHOl ToproBnmu B Poccum B 2007-2015 rr., mnporHos
MunskoHompazButus Ha 2016-2019 rr. npeacTaBieHa Ha AUarpaMmme.

Pucynox 1. lunamMyka OCHOBHBIX ITOKa3arelieil notpedurenabckoro peiHka B 2007-2016 rr. u nporuo3 Ha 2016-2019
(0a30BBIi) IT. B % K COOTBETCTBYIOIIEMY IIEPUOTY TPEABIAYILIETO roia
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Hcmounux: ©@CI'C

PTO Food 3a 9 mec. 2016 r. cHusmicsa B (U3NUECKOM BbIpakeHHH Ha 5,1% 10
9955,5 mupa py0. (cooTBeTCTBYET pocTy Ha +2,7% B neHex)HOM Boipakenun), a PTO Non-
Food —na 5,7% mo 10384,6 mupxa py6. (+2,1% B nensrax). Ilpu sTom HaumHas co II kB.
2016 r. HabmogaeTcs COKpAIeHUE JOIH MPOJOBOJILCTBEHHBIX ToBapoB B PTO (B III k.
2016 r. na 1,3 n.om. x ypoBHio II kB. 2016 r. u 10 48%), KOTOpast HEYKIIOHHO YBEJIMYUBaIach
B Teuenue Bcero 2015 r. u I mom. 2016 1.

Camxernne PTO Food nHabmronmaetes 28 mecseB moapsia U B ceHTs0pe 2016 1. B
COIIOCTABUMBIX IIeHaX cocTaBmiIO 4,4%, 94TO COOTBETCTBYET POCTY B pyOIsIX Ha ypOBHE
3,3%. Camxenne PTO Non-Food Habmomaercs 21 mecsi monpsn ¢ ssaBapst 2015 r.

[otpebnenue eraabHOM ANKOTONBHOW MPOAYKINH (B IepecdeTe Ha aOCOMOTHEIN
ankoroub) 3a 9 mec. 2016 r. caHu3mIock Ha 2% mo 72,5 muH nxi. [Ipu 3ToM mpon3BOACTBO
Boaku 3a 9 mec. 2016 r. Belpociio Ha 8%, 4YTO CBHIETENBCTBYET O BBITECHEHHUU
HeJeTaNbHONH MPOAYKIMK C PO3HUYHOTO phIHKAa mocie 3amycka EIAWC B onToBoil u
PO3HUYHOH TOProBIIE.

*xxt OQemo-Bepcus. NomnHbIN TEKCT HEe NpuBoOoAUTCA ****

CpaBHHTeJ’ILHBIﬁ AHAJIU3 POSHUYHOT0 PBIHKA Poccuu u APYIrux CTpaH

Hs

MoprorosneHo nHtopmaumoHHbIM aredtctsom "HMOJTANH" e

CornacHo Global Retail Development Index (GRDI), ny6mukyemomy A.T.
Kearney, Poccus B 2004-2009 rr. ycToWuMBO HaxoJuiach B Tpoiike Hambonee
MIPUBJICKATEILHBIX PHIHKOB, OJHAKO WHTETPAIbHBIA MMOKA3aTelh MOCTETICHHO CHIKAJICS B
pe3ysbTaTe MEepEeOIeHKH PUCKOB OM3Heca: Tak, MOKa3aTelb CTPAHOBOTO PUCKA YXYAIIUICS
6omnee yem Ha 30 myHKTOB — ¢ 62 10 31. <...> B 2015 romy mepBoe MecCTO B pEHTHHTE
MIPUBJIEKATEILHOCTH PO3HUYHBIX PHIHKOB pa3BUBAIOIIMXCs cTpaH 3aHsu1 Kutail, a Poccus —
OITyCTHJIACh HAa 9 MyHKTOB U 3aHsU1a 21 MECTO, YTO CBS3aHO C MOJUTUYECKOH 00CTaHOBKOM,
BBEJICHHBIMH MEXAYHAPOAHBIMU CAaHKIUSMHU U SKOHOMHUUYECKUM KPU3HCOM.

KnroueBbIM (hakTOpOM COXpaHEHUS MPHUBICKATEIFHOCTH POCCHICKOTO PBIHKA JIJIS
MEXYHAPOJHBIX PUTEHIEPOB OCTACTCSA TO, YTO MEPCIEKTUBBI pOCcTa M (HYHIAMECHTAIBHBIC
MOKa3aTeln pBIHKA BIOJHE OJArompUsATHBI: C TOYKH 3PEHUS MPHUBJICKATEIHLHOCTU
PO3HUYHOTO CeKTOpa (MpOoJaXu Ha AYyUly HAacEIeHUs, YHCICHHOCTh HACEJICHUsI, Pa3BUTHE
uHppacTpyKTyphl 1 T.1.) Poccus Bxoaut B TOP-5 crpan. OgHako B omiimuue oT bpasununwy,



UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

Uunu, Ypyrsas u Kutas, B Poccun BbICOKUN ypOBEHb MOJUTHYECKUX PUCKOB, a YCIOBHS
BEJICHUS OW3HECa CIIOXKHBIE HM3-3a BIUSIHHUA OIOPOKPAaTHH W KOPPYIIMH. PedTHHT cTpaH-
JIMIEPOB T10 MPHUBIICKATETFHOCTH POSHUYHBIX PHIHKOB IIPEACTABIICH B TAOIHIIE.

Tabnmma 1. PeTHHT IpHBIeKaTEeIEHOCTH PO3HIYHBIX PHIHKOB pa3BUBaromuxcs crpad B 2011-2015 rr.

Crpana CrpanoBoii puck IIpuBJjiekaTeIbHOCTH HaCI)IIlIeHHOCle DaKTOp BpeMeH! OGuwmii o’
(25%) pbiaka (25%) pbiHKa (25%) (25%)
**kx **kx *k* *kx **k* **k*
Petituar 2015 roga
1. Kurait 55,7 66,7 42,3 96,6 65,3
*kx *kx *k%k *k*k *k*k *kx
21. Poccus 28,4 94,9 24,5 46,6 48,6
O=pHCcKOBaHHO O=Hu3Kas O=HacsImeH O=ner cnemku
100=06e30macuo 100=BbICOKast 100=ne HachILIeH 100=0BICTpHIif BEIXOT
MIPUBJIEKATEILHOCTh

Hcmounux: Hccneoosanue A.T. Kearney

ITo nanaeiM A.T. Kearney poccuiicKuii peIHOK SIBISETCS 6-M B MHpE 110 YPOBHIO
BBII u, HEcMOTpsi Ha HaANPSHKCHHYIO SKOHOMHYECKYIO OOCTAHOBKY, MEXIYHAPOITHBIE
oIepaTopsl MPOJODKAIOT pa3BUBAThCA HAa poccHUiickoM phiHKe. CaHkuuu npotuB Poccun
BJIEKYT 3a COOOW CHW)KEHHE NPHUTOKA WHBECTHLUA M SKOHOMHUYECKHH KPH3HC, OJIHAKO
CIIPOC Ha TOBAaphl OCTAETCS Ha BHICOKOM YPOBHE, HECMOTPSI Ha CHMXKCHHE NOKYINaTeNbCKOM
CrocoOHOCTH. B TO ke BpeMsl HEKOTOpbIE MEKIYHAPOIHBIE PUTEHIICPBI ObUIM BBIHYKICHBI
COKpAaTUTh WMHBECTHLMOHHBIE NpOrpaMMbl. JlMHaMHUKa MPUBICKATEIBHOCTH PO3HHYHOTO
peiaka Poccun B 2004-2015 rr. npeacraBieHa Ha JuarpamMmme.

Pucynok 1. /luHamMuka okaszaTtenel IpUBIEKaTeIEHOCTH pO3HUYIHOTO peiHKa Poccuu B 2004-2015 rr.
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Hcemounux: Heeneoosanue A.T. Kearney
*xxt OQemo-Bepcus. NonHbIN TEKCT HEe NpuBoAUTCA ****

Onepeskaomye HHIMKATOPbI Pa3BUTHSI PO3HUYHOI TOProBJIM

[MpeanpuHUMaTeNnbCcKue OLEHKH (DAKTHYECKOTO U OXKHAAeMOTO W3MEHEHHs
HKOHOMHYECKOH CHTyallMi CBUJIETEIBbCTBYIOT O CEPbE3HOW OTpacieBOi JecTaOumiIn3anuu.
HecMoTps Ha meccumucTrueckrue mporHossl, noiaydeHusie B 111 kB. 2014 rona, nmHaMuka
pa3BUTHsI PO3HUYHON TOPTOBJIM HE IpeIoaraiga Takol rIyOHHBI MaJeHHs HHANKATOPA U,
COOTBETCTBEHHO, PE3KOT0 yXyAlEeHHs AenaoBoro kiumarta. [lo nanasim onpoco ®CI'C, B 1
kB. 2016 rToma WHAEKC TPEANPUHUMATEIBCKOH YBEPEHHOCTH coOCTaBmwil (-2) ILIL,
cokpaTtuBIMCh Ha 2 1.0. K IV kB. 2015 roga u He u3menusucs oTHocuTenbHO | kB. 2015
rona. I1o ganupim OCI'C, ouenka sxoHoMuueckoi curyanuu B Poccun B 111 kB. 2016 roga
ynydmuiack u coctaBuia (-4) m.i. Ilocrme cHWXKEHHMS WHIEKCAa OIEHKH SKOHOMHYECKOM
curyarmu Bo II xB. 2015 roga mo (-8) m.m., B III xB. 2016 roma yBemmuwmics mo (-4) 1.,
yBeqmumBIOINCE Ha 4 1.a. MHIEKC mnpernprHUMATeNbCKOH YBEpEHHOCTH M OLCHKA
sKoHOMHYEcKOH cuTyaruu B Poccuu B 2007-2016 rT. ipecTaBiIeHb HA JUarpaMMax.

! HachlmeHHOCTh PHIHKA OTPENeNsIeTCs CNEMyIONMMH (aKTOPaMHU: JOs PO3HUUHBIX ceTei (7,5%), YHCI0 MekTyHapOIHBIX PO3HHYHBIX ceTeil (7,5%),
PO3HHMYHBIE IPOJAXKU Mara3uHOB COBPEMEHHBIX (JOpPMATOB Ha AyIry HaceneHus (5%) U DoJI Ha PBIHKE BEAyIINX TOProBLIX ceTel (5%).

2 O6mmit GasuT onpesieNseTcs CyMMHPOBAHIEM TIPOM3BEIEHHH 3HAYEHHUIT (PAKTOPOB HA HX yPOBEHH 3HAYMMOCTH ¥ 3aTEM JENUTCA Ha HANGOTBIIMI TOKA3aTeNb
Cpely BCEX CTPaH, BXOAAIIMX B HHJIEKC, H BBIPAXKAEeTCs B Yo K 3HAUEHHUIO MHJIEKCA 71 CTPaHBI-THEpa.

. KWMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru [ |
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Pucynok 2. HAeKC npepuHIMATEbCKON YBEPEHHOCTH
B Poccun 2007-2016 rr.

Pucynok 3. OueHka 5KOHOMUYECKO# cuTyarmu B Poccun
B 2007-2016 rr
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BepcusA. NMNornHbIN TEKCT HEe NpUuBOAUTCHA ****

Cmpyxkmypa 0bopoma po3HU4HOU Mop2o6iu

CTpykTypa 000p0oTa PO3HHYHON TOPrOBJIM M0 BUIaM TOBapOB

B centia6pe 2016 roma monms TPONOBONBCTBEHHBIX TOBAapoOB B CTPYKTYpeE
PO3HUYHOTO TOBapooOopoTa cokparmiach Ha 0,2 1.1 OTHOCUTENBbHO ceHTIO0pst 2015 rona.
B Il kB. 2016 roma monst MPOAOBOJNBCTBEHHBIX TOBAapOB B CTPYKTYPE PO3HHYHOTO
ToBapoobopora He m3MeHuiach otHocutenbHO Il kB. 2015 rona, a 3a 9 mec. 2016 roga
yBenumuuiack Ha 0,1 m.m. otHocuTensHO 9 Mec. 2015 roxaa.

Pucynox 4. CtpykTypa 060poTa po3HHYHOH TOProBiy 1o rpymnnaM ToBapoB B 2011-2016 rr. (1o Mecsitiam), Mipa pyo.

3500 -
3000 -
2500 -
2000 -
1500
1000

500

0

1-11 1v-11 VII-11 X-11  1-12

Fededek neMO—

| MPOJOBOJIBCTBEHHBIC TOBApPbI

1V-12 VII-12 X-12

| HENpPOA0BOJIBCTBEHHBIC TOBApbI

1-13  1V-13 VII-13 X-13 |-14 IV-14 VII-14 X-14

1-15

IV-15 VII-15 X-15 1-16 1V-16 VII-16

Hcmounux: ©@CI'C

Bepcus. NMOoNMHbIN TEKCT HEe NMPUBOOUNTCH ****

CTpykTypa 000p0oTa PO3HHUYHONH TOPrOBJIMU 10 BUAAM OpraHu3anuii

B ctpykType 060poTa po3HHIHOI TOPTOBIH IO BUAaM opraHu3amnuii B [ mom. 2016
roJja COXpaHWIACH TCHACHITUSA CHIKECHUS TOJIM PHIHKOB (110 uroram I mom. 2016 roga Ha 0,9
.. otHocurensHo | mom. 2015 rona), a Takxke Manelx npexnpustuii — Ha 0,7 MO H
WHANBUAYAIBHBIX NIpeIpuHIMarenei — Ha 0,4 m.a.

Pucynok 5. Ctpykrypa dopmupoBanusi 060poTa po3uuuHoit Toprosiu B 2007-2016 rr., o Bugam
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HUcmounux: ©@CI'C

*xxx Nemo-Bepcus. NoMHbINM TEKCT HE NPUBOAOAUTCHA ****

MoprorosneHo nHtopmaumoHHbIM aredtctsom "HMOJTANH"
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l'ocyoapcmeennoe pezynupoganue posHUYHOU Mopeo6u

*xx* Odemo-Bepcus. NornMHbIN TEKCT HE NPUBOAUTCHA ****

MonHbIN TEKCT Nnogpas3geria coaAepXmT o630p akoHoAaTelNibHbIX aKTOB:

®  3akoH "O NpUMEHEHUH KOHTPOJIHHO-KACCOBOM TEXHUKU MPHU OCYHIECTBIECHUHM HAJHMUHBIX
JICHEKHBIX PacyeToB U (WIN) PacYeTOB C HCIOIb30BaHUEM IUIATEKHBIX KapT',

=  RFID metku RFID MapkupoBKka MEXOBBIX U3/EIHH,

=  DKCIEepUMEHT 1o BHenpenuro Tax free,

=  3akoH "O Toproaiue",

=  Crparerus pa3BUTHs TOPTOBIIH,

®  PerymupoBaHHE KOHTPOJIBFHO-KACCOBBIX OIIEpanuii,

= ElrAUC,

®  PerymupoBaHHE aIKOTOJILHOTO PBIHKA,

®  PerymupoBaHue TaOa4HOTO PHIHKA,

= COop 3a mpoe3l OONBIIETPY3HBIX aBTOMOOWIEH 1O QeaepalbHBIM JOpPOraM |
MEXIyHapOIHOE PETYINPOBAHUE MEPEBO3OK,

®  HanwmoHnanbHas cHCTeMa aJpecHON IPOIOBOIHCTBEHHON ITOMOIIIH,

=  Toprossiii cOop B MOCKBE U APYTUX TOpojax,

®  PerymupoBaHHE KauecTBa MPOJOBOJILCTBEHHBIX TOBAPOB,

®  PerymmpoBaHHE HHTEPHET-TOPTOBIIH,

=  JIpoume HOBOCTH B c(pepe peryInpoBaHUs HOTPEOUTETHCKOTO PHIHKA.

*xxt Odemo-Bepcus. NoNMHbIN TEKCT He NpuBoOoAUTCA ****

Cocmosinue 6AHKOBCKOU cucmembl U OUHAMUKA KPeOUmos U 0eno3umoes
HaceneHus

<...> o nanupiM 1B P® nonst kpeauToB ¢uziunam, MpoCpOYCHHBIX Ha KBapTal
u Oosee, B o0meM o0beMe ccya rpakaanam Ha 1 okTsaops 2016 roga cocraBuia 10,3%.
[Tocne Bcmiecka Bo 11 kB. 2016 roga momnst "mmoxux" monros k 1 oktsa6ps 2016 roxa crana
MUHMMaNbHOH B 2016 roxy, nocturHyB ypoBHs | ntomnst 2015 roga. CHmkaeTes U UX 00beM
(1,066 Tpan. py6. Ha 1 okTa6pst 2016 roga — muanmyM ¢ 1 urons 2015 roxa).

<...> Ilo nanueiM [Ib P® o6wveM BeIZauu MMOTEUHBIX KpeauToB 3a 9 mec. 2016
roja mpeBeICKI | TPIH. pyO., BIDIOTHYIO MPHOIM3UBIINCE K PE3yIbTATy, TOCTUTHYTOMY 32
Bech 2015 rox. B centsope 2016 roma coxpaHUIach TEHACHIWS K CHIDKEHUIO CTABOK.

Pucynox 6. O0peM BKIaI0B (PU3UUCCKUX JIUI] U KPSTUTOB, Pucynox 7. O0bpeM BKIaI0B PU3HUYECKUX JIUI] U KPEIUTOB,
BBITAaHHBIX (u3ndeckuM miam B 2009-2016 rT. B pyOonsx U B BBIIAHHBIX (u3udeckuM mumam B 2009-2016 rT. B pyOnsax u B
BaJIIOTE, MIIPA PYO. BanoTe, % K gaHB. 2009 roga
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*xxx Nemo-Bepcus. NomnMHbIN TEKCT HE NPUBOAOAUTCHA ****

Iloxo0w1, pacxoodwvl u npeonoumenus nompeoumeneu

)IOXO)II)I 1 pacxoabl HaACEJICHUSA

<...> Jloxobl HaceIeHUs MPOIOJIKAIOT CHUKATHCS 23 MeCsI MOAPS, OJHAKO, TI0
utoram ceHTsaops 2016 r. CHIKEHNE 3HAYUTETHHO 3aMeTHIIOCh, U CTa]l cocTaBui 2,8%.

<...> HaceneHnue mnpomomKaeT MECCUMUCTUYHO OIEHHWBATh BO3MOXHOCTH IO
(hMHAHCHPOBAHHUIO HEOOA3aTENBHBIX PACXOIOB: TaK, WHAEKC, OICHUBAIOIINN yCIOBUS UIS
KpymHBIX iprobperenuii, B 111 kB. 2016 1. can3mics ¢ -26% mo - 27%. B 1o e BpeMs ceTn
FMCG KoHCTaTHpYIOT CTarHaIyIo cIipoca Ha IIPOJI0BOJILCTBEHHBIE TOBAPHI B (pU3nUECKOM
BeIpaxkeHuH. [Ipn 3TOM, 10 OIleHKaM moTpeduTese, poct neH Ha npoxyktsl B 111 k8. 2016
r. orHocutenbHO III kB. 2015 1. cocraBun 14,4%, u9To BBHINIE, YeM OQUIHATBHBIA
nokazatesnb HH}suny no ouenkam @CI'C, koTopslid coctaBui okoio 4,7%.
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<...> B oktsa6pe 2016 r. MunskoHOMpa3BuTHs P BHOBH yXyALIMIO IPOTHO3 HO
peamsHBIM JoXomaM a0 -5,6% 1o 6a30BoMy cleHapuio mpoTuB -4,7-4,9%, (o3BydueH B
cenTs0pe 2016 r.). HoBbIit mporHo3 mpemnonaaraeT pocT peatbHbIX 70X010B B 2017 1. Bcero
Ha 0,2%, B 2018 1. —Ha 0,5%, a B 2019 r. — Ha 0,8%. PeanpHas 3apaboTHas miara B 2016 T.
cornmacHo mporHo3y BeIpacTeT Ha 0,3% (B centTsiOpe 2016 1. o3ByumBancs poct Ha 0,5-
0,7%), 82017 r. —0,4%, 8 2018 T. — 2%, B 2019 1. — 1,6%. <...>

PucyHox 8. Jlnnamuka peanbHOH 3aprutaTbl U peaibHbIX Pucynok 9. Pacnpesnenenue HaceleHHs 10 BEIUYMHE
noxo710B Hacenenus B 2000-2015 rr. u nporuos Ha 2016-2019 Cpe/He Y MIEBEIX J0X010B B 2013-2016 1T, %
rT. (6a30BBbIi1), %
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Hcmounux: ©@CI'C Hcmounux: @CI'C

<...> 20 smBaps 2016 roma ObBIT 3apUKCHPOBAH HCTOPHUYCCKHH MHUHUMYM
KOTHPOBOK He(TH Ha ypoBHe 27 moiul. 3a Oappens (mporros passurus PO na 2016-2019
IT. HCXOOWT U3 ypoBHA He MeHee 40 mom. 3a Gappens). Tak, 9 Hos0ps 2016 rona (mocie
HoBocTel o mobene Tpamma) ounoseiii peiHok CIIA oTkpbuics B MuHyce (B "KpacHOU
30HE"), B CBSA3M C BOJHEHHEM O HEMPEACKa3yeMOCTH DKOHOMUYECKOW MOJUTHUKUA HOBOTO
Npe3uJIeHTa, OTJIAICHHOW B €ro npeaBbiOopHOit kamnanuu. [lo cocrosiHuio Ha 11 HOAOps
2016 roaa neHa Ha HEPTh YCTaHOBHJIACH HA YpoBHE 46,63 py0. 3a Oappelib, a Kypehl BAIIOT
COKpaTHJIUCH 10 63,42 py0. 3a momt. u 69,34 pyo6. 3a eBpo. <...>

Pucynok 10. [Ilunamuka kypca goimiapa u espo B 2006-2016 rr., py0.
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Hcemounux: [[b PD

Nudasinusa HAa pbIHKe MPOI0BOJIbCTBEHHBIX U HENPO/A0BOJIHLCTBEHHBIX TOBAPOB
<...> CormacHo OOHOBJIEHHOMY 0Oa3zoBoMy mporaoly MOP ma 2017-2019 rr.,
KoTophiii 0611 BHECEH B ['ocaymy P® 28 oktsa6ps 2016 rona, B 2016 roay (Ha KoHeI rojaa)
uHpsiums cocraBur 5,8%, B 2017 roay undusinus cocraBut 4%, B 2018 — 4% u B 2019
rogy — 4%. DTOT moka3aTenb BXOAWT B OOIIMH HETaTHBHBIM NMPOTHO3 SKOHOMHYECKOIO
pa3Butua Poccum B TeueHme Tpéx Ommpkadmux ner. B 1nokymeHTe, yXy[AIIMIOCH
OOJBIIMHCTBO MOKa3aTese, 0 CPAaBHEHUIO C AHATOTUYHBIM allPeIbCKUM MPOTHO30M. <...>

Pucynok 11. Unaexc notpeburenbckux 1eH Ha konel nepuoaa B 2000-2016 rr., % k gexabpro MpeIbIIyIiero roja u nporHo3 Ha
2016-2019 (6a30BbI) IT.
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Hcmounux: ©®CI'C

*xxx Odemo-BepcusA. NOJNMHBbIN TEKCT HEe NPUBOAUTCHA ****

Ho MoprorosneHo nHtopmaumoHHbIM aredtctsom "HMOJTANH" s



UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

IMoTpeduTebcKue 0:KUAAHUS U YBEPEHHOCTh HaCEJICHUS

<...> B cents6pe 2016 1. MHOIAIMOHHBIE OXHMIAHUS TPAXIAH CYIIECTBEHHO
CHM3WINCH. XOTS OOJBIIMHCTBO TPAXIaH IPOAOJDKAET 3KOHOMHTH Ha IOBCEIHEBHBIX
ToBapax, uHAekc LIb ®P morpeburensckux HacTpoeHHid rpaxiaaH B aBrycte 2016 roma
NPOJODKHI  pacTH Omarojaps OXHAAHUAM (HACTPOEGHHS B OTHOIIGHHH TEKYIIETO
MOTPEOIICHUS YXY IIHIIHCE).

Pucynox 12. Uanekc yBepernHoctr notpedbureneit Poccum B 2007-2016 rr.
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HUcmounux: OCI'C
IToTpebuTebcKoe MOBeAEHUE HACETEHUS

B 2016 roxy coxpaHsieTcsi BRICOKash YyBCTBHTEIBEHOCTE TOTPEOUTENEH K YPOBHIM
IIeH 1 CHJIbHAs TeHJCHLMUS K Mepexoy Ha OoJiee JemeBble TOBAaphl, BCE KE €CTh IPH3HAKA
JanbHEHIIeH HopMalH3alul TOTPEONTENECKIX MTPUBBIYEK — BO3MOXKHO, 3TO YKa3bIBAacT Ha
TO, YTO BOCCTaHOBIJICHHE NPHOSIDKacTCs (fake ecinu OHO OyJeT MocTemeHHbIM). Jloms
PECIOH/ICHTOB, CYHTAIOUIMX OSKOHOMHYECKYI0 CHUTYallMI0 HECTaOMJIBHOW WM KpaiiHe
HecTabmibHOH B siHB. 2013-cent. 2016 rr. pecTaBlicHa Ha UarpaMmMe.

Pucynox 13. Jloi1s pecrioHJEHTOB, CYMTAIOLINX SKOHOMUYECKYIO CUTYAIMIO0 HECTAOUIBHOM MITH KpaliHe
HecTaOMIIbHOM

suB.13 map.13 monl3 cenl3 Hos.13 I xs. 1I k8. IIIks. IV ks. I kB. 1T kB. IIIks. IV ks. I xs. 1I kB. 11T kB.
2014 2014 2014 2014 2015 2015 2015 2015 2016 2016 2016
Hcemounux: Sherbank Investment Research
<...> DKOHOMHYECKAas CHUTyalllsi CMECTWJIa HE TOJBKO IIeJIH OOCCIIEYCHHBIX
POCCHSIH, HO M HX HMOKYIaTeIbCKOe MOBEICHHE: MOTPEOICHHE CTajIo 0ojee OCTOPOKHBIM,
HaOJFOTaeTCs COKpAIleHHe PAacXo/I0B U IEePEeKIIIOYCHIE Ha OoJiee JemeBble aHAIoTH. <...>
Tem He MeHee, TONBKO ...% 0OECHEUeHHBIX POCCHUSH OTMETHIIHM, YTO HX 3aTPOHYII
SKOHOMHYECKUH KPHU3UC, M OHM CTApalOTCS COKpAIlaTh pacxXolbl, TOTAa KakK IIOYTH
nosioBuHA (...%) ckazamu, 4To cOEpPEeKEHUs MO3BOJISIIOT UM HE COKPAIaTh CBOM PaCXOIbI
u3-3a Kpusuca. Pacxonpl HaceneHus, Oe3 ydera BbIILIAT HIOTEYHBIX KpeAuToB u yciyr KK
B aBT'yCTE-CEHTSAOpE COKPATMINCE Ha ...% 10 cpaBHEeHHUIO co Il kB. 110 ... pyO. B IEHb.

Pucynok 14. CkosbKO JIeHET BBl MOTPATHIIN BUYepa, pyo.
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Ha npo/iyKThl MATaHus ITpoune MOKyKI @ Bcero

Hcmounux: CINT, Sberbank Investment Research

*xxx demo-Bepcus. NormnmHbIN TEKCT HEe NpUuBOAUNTCA ****
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Pazpnea II. KpaTtkuil aHa/ M3 TeHJACHIUNA Pa3BUTHUA MO CErMEHTaM
po3HHUYHOU TOProBau Poccuu

B nonHomnm BepCcuunu pa3gersia cogaep>XmtcsAa aHarim3 TeHOeHUunN n
nmepcneKkTmB pa3BmnNTtTmsA MO pbiHKamM:

FMCG, DIY&Household&mebenb, fashion, 6biToBas n KomMmnbrloTepHas
TexHuKa, MoOGuribHble YyCTPpOMCTBAa, KocMeTuKa, napdromMmepusa m
Aporepm, anTteku, AeTCcKue ToBapbl

B AeMo-Bepcvim npmBoOMMTCHA nNpvuMmep nmo cermMmeHTy ObITOBOMU M
KOMI'II::I-OTepHOﬁ TEeEXHUUKMN

Kpamxkuii ananuz menoenyuti pazeumust polHKa pO3HUYHOU MOP206JU ObIMOBOU
MEXHUKOU U NOMPeOUmMeIbCKoU INeKMPOHUKOU

Tennenuuu pa3zsutus cermenta buKT B 2016 rony

<...> Ilo uroram | mon. 2016 roma ob6opot poszumuHoit Toprosmu buKT Ha ...%
npeBbicua 3HadeHne | mom. 2015 roma. Jmmammka o0OopoTa pO3HHMYHONH TOPTOBIH B
cerMeHTe OBITOBOHM M KoMIbloTepHOH TexHukH B 2006-1 mon. 2016 rr. B pybneBoM u
JI0JUIApPOBOM BBIPaXXEHHUHU NIPEACTABICHA HAa THarpaMMax.

15 o 16 .
Pucynok 360™. /lunamuka 060poTa pO3HUIHOM TOPTOBIN Pucynok 3617, Jlunamuka 060poTa pO3HHYHOMN TOPTrOBIU
BuKT B P® B 2006-1 mon. 2016 rr., Miapz pyo. BuKT B P® B 2006-1 mon. 2016 rr., Mapa nom.
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Imom Imon. 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Imon. Imox.
O6opot posununoit Toprosin buKT, mapx py6. 2015 2016 O6oport posunuHoit Toprosmu buKT, Mipa gom. 2015 2016
@ Temn npupocta B pyoi1eBoM Beipakennd, % (1p. WIK.) @ TeMin npupocTa B J0JUIapOBOM BeIpaXeHHH, Y% (TIp. IIK.)
Hcmounux: oannvie u pacuemot UA INFOLine Hcmounux: oannvie u pacuemot UA INFOLine

*** Odemo-Bepcus. NOJNIHbIN TEKCT He NMPpUBOOUTCHA ****

B | non. 2016 rozna jyuisi pelHKa OBITOBOI M KOMIIBIOTEPHOH TEXHUKH XapaKTEPHBI
CJIelyIOIIME OCHOBHbIE TEHCHIIUN:

®  ONTHMHU3ALUS PAcXOJOB DPUTCHIEPOB Ha apeHAy U 3apabOTHyIO IUIaTy [epcoHama B
YCJIOBUAX CHUXKCHU NMTPOJaxK C KBaIpaTHOI'O METpa IJiouaau,

"  pa3BUTHE MYJbTUKAHAIBHON MOJENM M ONTUMHU3ALUS TOPTOBON CETH, TO €CTh MPOUCXOIUT
nepexon p03HI/I‘IHOﬁ TOProBJIM W3 TPAAULUOHHOTO (bopMaTa Ha yHHBepCaJ’IBHLIﬁ KaHaJ1
npoaaxx B CBsA3U C yBeJ'IPI‘IPIBaIOHleﬁCSI 3HAYUMOCTBIO MHTCPHETA KaK KaHalla mpoJaxXk U
oOMeHa nHbOpMaIuei;

"  pAx  pUTEWIEPOB pa3BUBAIOTCA B pyclie TEHAEHIMM COKpalleHus Iuwiomiaaeil ¢
MaKcUMHU3aIeld mpuObLTH ¢ KBaApaTHOTO MeTpa. OIHAKO B TO K€ BpeMs HE ITUIAaHHPYIOT
MOJTHOTO OTKa3a ot offline-ceTH, OpueHTHPYSCh HA TIOKyIaTeNnel, KOTOPBIM Ba)KHO YBHUACTD
TOBap Iepes IPHOOpeTeHHEM;

PasBurtue cermenta buKT B pa3pese ToBapHbIX kKaTeropuii

<..> B I mom 2016 rr. npojomkuiach TEHACHIMS JUBEPCUPUKALUH
accoptumenTa. CeTH, M3HAYAIbHO TPOJABABIINE KOMIBIOTEPHYIO TEXHHKY, J00aBHUIH
OBITOBYIO TEXHHKY, a CETH OBITOBOW TEXHHWKH CTaJH Pa3BHBATH NMPOJAKH KOMIIBIOTEPOB,
MOOWJIBHBIX YCTPOMCTB M TaJDKETOB. Hapsity ¢ 3TMM KpyIHbIE pHTEiIephl paclnpuin
aCCOPTUMEHT HOBBIMH TOBapHBIMM KAaTErOpUsMU: CEeTh "ObI0opafo” BKIOYHIA B CBOKO
OPOAYKTOBYIO JIMHEHKy JETCKHE TOBapbl, TOBapbl JAis JAoMa M Caja, KyXOHHBIE
NPUHAIJIEKHOCTH, MHCTPYMEHT JUIsl PEMOHTA, apdromMepuio 1 kocMeTrKy. B urone 2016 .
puteitiep aHOHCHpOBAI TpejcTosimiee a00aBieHHWE HOBOM TOBAapHOW Tpymmbel —
"canTexHuka", ogHako mo coctosHuo Ha 01.10.2016 r. ToBapbl NaHHON KaTeropuu B
accoptTuMmenTe "Dabpaopano" He MpeACcTaBIeHbl. <...>

| BN Moprotoeneno nudopmaunorHbiv arentcreom "IHDOJANH" s



UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.

MporHos go 2019 roga" (crangapTHas Bepcusi)

Pucynok 362. Ctpykrypa nponax buKT no ocHOBHbIM
cermentaM B 2008-1 mos. 2016 rr., %

Pucynok 36317. [lunamuka 060poTa po3HudHoii Toprosiu buKT

o Bugam ToBapoB B 2008-1 mom. 2016 rr., Mipx pyo.

2008 2009 2010 2011 2012 2013 2014 2015 Imonm Imom. 2008 2009 2010 2011 2012 2013 2014 2015 Imon. Ilnom
2015 2016 2015 2016

IloTpeburenbekas EKTPOHIKA

B Kpynuast ObITOBas TEXHHKA

W KoMIBbIOTEPBI, MOHHTOPBI, HOYTOYKH
Tosaps! 1 oduca

®doroTexHuKa
Manas GbITOBast TEXHUKA
TCHCKOMMYH"K&H"OHH&?{ TEXHHUKa

DOTOTEXHHKA
Maviasi GbITOBasI TEXHUKA
Tenexommyﬂuxauuouﬂaﬂ TEXHHUKaA

TTorpeGuTenbeKas NeKTPOHNKA

B Kpymnuast ObITOBast TEXHHKA

B KoMIbloTepbl, MOHUTOPbI, HOYTOYKH
Tosaps! 11 oduca

Hcemounux: oannvie Gfk Hemounux: oannvie Gtk

*xxx Odemo-Bepcus. NoOoNMHbLIN TEKCT HE NPUBOAUTCHA ****

HUnrepHer-Topro./is B cermenTe buKT

OCHOBHO TeHJICHITMEH B CETMEHTE OBITOBOW M KOMIBIOTEPHON TEXHUKHU OCTACTCs
pasButue Online TOproBiu u JIBMKEHHUE B CTOPOHY OMHHUKAHAIBHOCTH. PBIHOK MHTEpHET-
TOProBIM OBITOBOM TEXHWKM W 3JIEKTPOHHKHM B Poccmu mponoikaeT BOCCTaHABIMBATHCS
nocie nagerus B 2015 roxy. B | mon. 2016 roma on mokasan poct Oomee yem Ha ...%.
Kpome Toro, mo pesymbraTaM IOIYTrOJWsl MHTEPHET-TOPTOBIS B 3TOM CETMEHTE 3aHsJa
....% OT BCexX pO3HHYHBIX IpoJaax. <...>

Pucynok 364. /lnramuka o0beMa HHTEPHET-TOPTOBIN Pucynok 365. luramuka oobema cermenta buKT u mons
B cermedTe buKT B 2008-2015 rr. nHTEepHET-ToproBiu Ha HeM B 2008-2015 rr.
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Obnem mireprer-roprosim B cermente BuKT, mip py6. @ Temn npupocta, % (1p. wk.) O6bem cermenra buKT, mupa py 6. ® Jlonst MHTEPHET-TOProBiIH, % (1Ip. 1IK.)

Hemounux: oannvie u pacuemor UA INFOLine Hcemounux: oannvie u pacyemvt A INFOLine
O¢dextuBHOE pazBUTHE TpPONAK B HHTEpHETE TpPeOYyeT 3HAYUTEIBHBIX
WHBECTHUINIA, KOTOPHIE HANPABIAIOTCA B HH()OPMAIMOHHBIE TEXHOJOTHH W JIOTHCTHKY.
<...> Peiituar TOP-5 online puTteiiiiepoB ¥ UHTEpHET-MAra3uHOB B CEIMEHTE OBITOBOI U
KOMIIBIOTEPHOI TeXHUKH 110 uroraM | momn. 2016 rona npencTaBieH Ha IUarpaMme.
Pucynoxk 366. Peitrunr TOP-5 online pureiiniepoB B cermeHTe OBITOBON M KOMITBIOTEPHOU TEXHUKH B
2014-1 mon. 2016 T.
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[Onmapr CUTHIMHK M.Buneo Dnbaopano DNS,
Technopoint
2014 2015 T non. 2015 M [ nos. 2016 A Temn npupocra B 2015 1. @ Temn npupocra B I mox. 2016 1.

HUcmounux: oannvie komnanutl, oyenku MA INFOLine
*xxx Odemo-Bepcus. NOJNMHBbIN TEKCT He NPpUBOAUTCA ****

Koncomupamus u HHBECTHIIMOHHASI AKTUBHOCTH B CEIMEHTE buKT

Poccuiicknii peiHok buKT 6mm3ok k Haceimenuto. Ha TOP-8 kpynueimmx cereit
CerMeHTa ObITOBOI N KOMIIBIOTEPHOI TEXHUKH IPUXOAMTCS ...% pBIHKA, a, B YaCTHOCTH, Ha
nuaepa cerMeHta — cetb "M.Bugeo" — ...%. K koHconmmIanuu nNpUBOAMUT YCUIIEHUE
KOHKYPEHIIMH B CErMEHTE OBITOBOM M KOMITBIOTEPHON TEXHUKH. <...>
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Pucynok 367. YpoBeHb KOHIICHTPAILIMH CETCBOIO PUTEHIA
B cermente buKT B 2011-2015 rr., %
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2011 2012 2013 2014 2015
M.Buzeo W DNS

DnbRopano Media Markt

FOnmapt Curnmink, [IO3UTPOHUKA
M Texnocuna LenTp

OcTanbHbIe y4aCTHHKH CETMCHTA @ Jlo1s1 KpyNHEHIIMX HTPOKOB (TIP. IIK.)

Pucynoxk 368. JluHaMmuka BEIpYYKH KPYITHEHIIIX PUTEHIIEPOB

cermenTta buKT, Bomenmmux B Peiituar INFOLine Retail Russia

Hcemounux: dannvie u pacuemovt MA INFOLine

TOP-100, B 2011-2015 rr.

L 4

L3
2015

2011 2012 2013 2014

Bripy uka Kpy nHeHIIMX puteiiiepos, Mapa py 6. @ Temn npupocra, % (Ip. 1IK.)

Hcemounux: dannvie u pacuemot MA INFOLine

VHBecTHLIMOHHAs aKTHBHOCTh YYaCTHHKOB CEIMEHTa JUKTYETCS CTpaTerdsiMu
pa3BUTHs CeTei, U HAXOJUTCS MOJ BIMSHUEM KakK TPEHIOB, C()OPMHUPOBAHHBIX BHYTPHU
CerMEHTa, TaK U MAaKpO’KOHOMHYECKHX (akTopoB. <...> JIMHAMHKa NPHPOCTa TOPrOBOH
wromaan kpymaeimmx puteinepos cermerta buKT B 2012-1 mon. 2016 rT. mpencraBieHa

Ha auarpamme.

Pucynox 369. /IluraMuka mpupocTa TOPTOBOH IDIOIIAN KpyIMHEHNX puteitnepoB cermenta buKT
B 2012-| mos. 2016 rT., THIC. KB. M
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Lientp Texnomapk EDOMO M [Touck © YucThlil IpUpOCT, THIC. KB. M

Hcmounux: oannsie u pacuemot UA INFOLine

Fxxx Nemo-Bepcus. NomnmHbINM TEKCT HE NPUBOAOAUTCHA ****

IIporuo3 pasBurtusi cermenta buKT

B 2016 romy pBIHOK OBITOBOM W KOMITBIOTEPHOW TEXHUKH EMOHCTPHPYET
BOCCTAHOBJIEHHE: IIPOMCXOIUT POCT B JICHE)KHOM BBIPDAKCHHH W 3aMeUIeHHE NaJICHUS
NpoJaX B INTyKax. [Ipym 3TOM B HEKOTOPBIX TOBApHBIX KAaTETOPHSAX IMaJEHHE MPOJaX B
mTykax, koropoe 0but0 B | mor. 2015 roga, Takke CMEHIIIOCh POCTOM. <...>

Pucynox 370. BapuanTsl pa3BuUTHs pplHKa PO3HHUYHOI

Pucynox 371. [lunamuka o6opoTa po3ununoii roprosinu buKT B PO

toproeiu buKT no paznuunbim cuenapusim B 2016-2019 rr. B 2006-2015 rr. 1 peanuctuueckuii cueHapuii pazsutus Ha 2016-2019 rr.
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2016 2017 2018 2019
B Temn NpupocTa cerMenTa 1o NeCCHMHUCTHYIECKOMY CLIeHapHIo, %
TeMI IpUPOCTa CErMEHTa MO PEATUCTHIECKOMY CLEHApHIo, %

B TeMn NpUpPOCTa CErMEHTa MO ONTHMHCTHYECKOMY CLIEHApHIo, %o

Hcmounux: oannvie u pacuemuvt A INFOLine

2006

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016* 2017* 2018* 2019*

O6opot po3rnuHoit Toprosmn buKT, mapa py6.

@ Temrbl IpUpOCTa B PyOIEBOM BBIPKEHHH 110 PEATMCTHIECKOMY ClieHapuio, % (TIp. mIK.)

Hcemounux: oannvie u pacyemvt M4 INFOLine

B cermenre OBITOBOH M KOMHBIOTCpHOﬁ TCXHUKHN IO-TIPECIKHEMY Ha6J'HOHa€TCH

BOJIAaTHJIBHOCTH

crpoca,

0JTHAKO,

B HCJIOM, OH JEMOHCTpUPYET TEHACHIUIO K

BOCCTAHOBJICHUIO, U B cpeﬂHecpquOﬁ MEPCHCKTUBE OKUIACTCA €TO yMCpeHHLIﬁ POCT.

*xxx Odemo-BepcusA. NOJNMHBbIN TEKCT HEe NPUBOAUTCHA ****
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UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

Pa3znen |ll. Peiitunr kpynHeiimmx puteiijiepoB INFOLine Retail
Russia TOP-100

Memooonozua Peumunea INFOLine Retail Russia TOP-100

Pabota mo dopMupoBaHHIO OOMICOTPACICBOTO M OOIICHPU3HAHHOTO PEUTHHIA
kpynHeiimmx pureinepoB Poccum INFOLine Retail Russia TOP-100 Bepetcs
kpyrioroguano. Ilpm cocraBinennu peiditnara 100 KpymHEHIINX pPO3HUYHBIX CETEH
cnenuanuctsl A INFOLine B 2015-2016 rr. mpoananm3upoBanu nmokasatenu 6oxee 1000
TOPTOBBIX CeTell, OTHOCSMIMXCS KO BCEM CErMEHTaM PO3HHYHOW TOPTOBIM KPOME IPOAAXK
aBTOMOOWJICH, 3amm9acTeif ¥ MOTOPHOrO TOIUIMBA. OCHOBHBIM IapaMeTPOM PaHKHPOBAHUS
kommanuii B INFOLine Retail Russia TOP-100 siBnsiercss BeIpakeHHass B PyOJISIX 4mCTast
pPO3HHMYHAsT BBIPYYKAa OT MHPOJAXKU TOBAPOB COOCTBEHHBIX MAarasMHOB HA TEPPUTOPHU
Poccun 6e3 yuera HJIC. MarasuHbl pO3HUYHBIX CETEH, pacloioKeHHbIE 32 TEPPUTOpPHEH
P® B PeiiTuHre He y4uTHIBAIOTCS, OTHAKO B OM3HEC-CIIPAaBKaX 10 KOMITAHUSM HH(pOpMAaIHs
0 KOJIMYECTBE MarasuHOB pHTeiliepa B APYI'MX CTpaHax IpejcraBieHa. B Pelitunre
Npe/ICTaBICHbl KOMIIAHWY, Pa3BUBAIOIIME PO3HUYHYIO TOPrOBIIO Yepe3 online kaHan (3a
UCKIIIOYEHHEM WHTEpHET-Mara3uHoB aliexpress.com u ebay.com, SIBISIFOLIMXCS WHTEPHET-
IUTOIIAAKON TSI MHOJKECTBAa PAa3JIMUHBIX IIPOAABLIOB), BBIPYYKa HHTEpHET-Mara3vHOB
PHTEHIICPOB YUUTHIBACTCS IPH ONPENCICHHN 00IUX 00bEMOB MPOIAXK CETH.

B uncTyI0 pO3HUYHYIO BEIPYYKY BKIIOYACTCS peanusanus ppaHyaii3epoM TOBApOB
B MarasuHbl, pabOTaloIlUe II0 cXeMe OoOpaTHOro (paHdYaii3uHra, MPU 3TOM BEIPYyYKa
MarasuHoB-QpaHYaii3u He y4HUTHIBaeTCA. lIpH 3TOM B pamXHPYyeMOH BBIpYYKEe HE
YYUTHIBAIOTCS MPOJAXKH YCIYT, TO €CTh IO CETSIM MOOWJIBHBIX YCTPOWCTB, HalpHMep, HE
YUHUTBHIBAETCS TIPHEM IUIATEXEH, IPoaaKa CUM-KapT, OKa3aHHe (PMHAHCOBBIX YCIYT U T.1.

Heckonpko komnanuii B PeliTinre npencrasieHs! co cratycoM "be3 mecrta':
= ceru FMCG, passuBatomue B Poccun 6pern SPAR mo dpanuaiizunry;
= ceru DIY "CT]] IlerpoBua" u "CaryprCtpoitMapker", y KOTOPEIX B OOIIeH BBIpydKe OOJbIIast IO
MIPUXOAUTCS HAa KOPTIOPATUBHBIX U MEJIKOOIITOBBIX KIIMEHTOB,
= "[loyta Poccun", y KOTOpOW peanu3alusi TOBAPOB HACEIECHHUIO SIBJISCTCS HE OCHOBHBIM BHJIOM
JEATEILHOCTH 1 3aHUMaeT Beero 11% oT obmero odbpema peanusanuy;
= KOMITIaHUA "CTOKMaHH", KOTOpast CBOPAUYMUBAET CBOIO ACATCIBHOCTL HAa TEPPUTOPUN POCCI/II/I;
= pHTepHerT-Marasud EXist.ru, peanusyromuii aBrozanyactd s aBTOMOOUIIEH, KOTOPbIE HE MONAaalT B
AHaJIM3UPYEMBIC TOBAPHBIC KATCTOPHH.
C TOUKM 3peHUs y4eTa B PEUTHHI€ KOMIIAHUH, y4aCTBOBABIIUX B caeikax M&A,
HA INFOLine npuaepKuBaeTcs CIeIyIOIEro MOAX0a: eClid CusgHue npomsoruio B 2015
oy, TO KOMIIAHHH OTpPakeHBl B PeWTHHTe COBMECTHO C BBIPYYKOH MO mpodopme
(cymmupoBaHUE BHIPYYKH IBYX OTHEIHHBIX KOMITAHHIA), a €CITH CAeiKa npomsornuia B 2016
roay, TO KOMIIaHUHA B PeliTnare OTpa’KCHbI HA OTACJIbHBIX IMO3ULIUAX.
B Peiiturre INFOLine Retail Russia TOP-100 ToproBbsie ceT# crpyHImupoBaHbI IO
CJIEIYIONINM MPU3HAKAM:
- no mecmy 603HUKHOGEHUSL busneca cemu nO()leS’()efl}UOmCﬂ Ha Meofc()yHapodete u omevyecmeeHHble,
" N0 pecuoHanbHOU npedcmasieHHocmu na meppumopuu Poccuu cemu nodpasoensiomes na mecmmvie
(Mazazunvl pumeiinepa npedcmagietvl MoIbKo 6 0OHOM PeUOHe), MENCPeUOHAbHbIE (MA2a3utbl pumeinepa
npedcmasiienvt € HeCKOIbKUX PE2UOHAX 8 PAMKAX 00HO20 (edepanviozo okpyea') u gedepanvivle (Mazasuibl
pumeiinepa npedcmagiensvl 8 08yx u boiee hedepanrvibiX OKpyeax u He 6 MeHee 4em 6 6 pecuonax);
= no accopmumenmy cemu cepynnupoganvt ¢ 11 epynn: FMCG, anmeku, 6bimosas u KOMnblOmepHas
mexHUuKa, 0emcKue mogapvl, KOCMemuka u opozepu, medeib, MOOULbHbIE YCMPOUCMEd, 00excod U 0bysy,
CnopmusHbie mosapbl, CMpoUmenbHble MAMEPUAIbL U MOBAPbL Ok OOMA U CMEUWAHHBIU ACCOPMUMEHM.

Cpenu yuactHukoB peiitmara INFOLine Retail Russia TOP-100 Beiensrorces
PO3HHYHBIC TpyHmbl, 1oj KoTtopbimu crenuamuctel WA INFOLine mompasymeBaroT
TPYINBI, Pa3BUBAIONINE CETH W3 pasHbIX CErMEHTOB ToproBiu. Hambomee KpymHbIMH
sBiLIOTCS: Acconmanuio ceMbu Mronse (Leroy Merlin, "Aman", Decathlon, Kiabi); Metro
Group (Metro u Media Markt); I'pynma Jmutpust Kocrteirmna u Asrycra Maiiepa
("FOnamapt", "Pus I'om" u "YieiOka Paxyru"); Inventive Retail Group, I'pynna kommnanuit
Bosco di Ciliegi, I'pynma Mercury u ap.

Kommanun B PeifTuHTe pamXupyOTCS MO IOKA3aTeN0 YMUCTON BeIpydkd B 2015
ToIy, IJIsl KOTOPO# ykazaHa mHGpopMalus 06 uctounnke ganHbix: MCDO — aynupoBaHHas
BEIpyYKa 10 MEXIYHAPOJIHBIM CTaHIapTaM (UHAHCOBOW oTdeTHOCTH, YO — BEIpydKa IO
JIaHHBIM yTpaBlieHdeckol oTdeTHOCTH, PCBY — BBIpyuka MO POCCHHCKHM CTaHAapTam
Oyxranrepckoit orderHocTH, Omnenka INFOLine — oreHka BBIpYYKH pHUTEHIEpOB Ha
OCHOBaHHH KOMIIJIEKCA KPUTEPHEB.

! Mckiniouenne coCTaBiIseT CHTYalHs, KOTa MarasiHbl TOProBoii cetn npeacrasiens B Mockse (¢ o6mactbio) u Cankr-IlerepGypre (¢ 061aCTbIO), CETh CUMTACTCH MEKPErHOHAIBHOM, HECMOTPS HA TO UTO
JIAHHBIC PETHOHBI OTHOCSATCS K Pa3HbIM (peJiepaibHbIM OKPYraM.
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Cocmosanue cemesou mopeoeau Poccuu u nokazamenu TOP-100 pumeiinepos

<...> CosokymnHas Beipydka 100 xpynHedmmx pureinepoB Poccun B 2015 roay
npesbicuna 6,2 TpaH py6. (30,8% obopora po3HWYHONH TOpProeium 0e3 ydera TOPrOBIN
aBTOMOOWJISIMM W TOIUIMBOM, WJIM Ha 2 mpol. IyHKTa Oonbme yem B 2014 rony),
yBeJM4MBLINCH Ha 13,6%, mpuueM BBIpyYKa JECATU KPYMHEHUIINX pUTEHIEpOB COCTaBMIA
3,4 tpar py6. CpaBHUTENnbHBIN aHamu3 mapameTpoB peiditumara INFOLine Retail Russia
TOP-100 8 2011-2015 rr. mpencTaBiicH B TabJIHIIE.

Ta6muua 2. CpaBHuTENbHBIN aHanu3 napamerpoB pertiara INFOLine Retail Russia TOP-100 B 2011-2015 1.
IToka3arens 2011 2012 2013 2014 2015
O00pOT PO3HUYHOH TOProOBIH, MIPA pyd. ¢ yuetom HJIC 19083 21394 23668 26356 27578
Yucrasi cOBOKyIHas po3HuuHas Beipyuka TOP-100, mupa py6. 6e3 HIC 3208,3 3930,2 4617,1 5509,8 62594
Uwcrasi coBOKyIHasi po3Hu4Has Beipydka TOP-10, mupn py6. 6e3 HIIC 16815 2024,0 2393,2 28795 34079

Honst TOP-10 B o6mett Beipyuxe TOP-100, % 524% 515% 518% 52,3% 54,4%
Yucrasi BeIpyuKa KpynHeiitueii cetu, mapa py6. 6e3 HIC 453 490 580 763 948
Iopor uucToit Beipy4ku s nonagauus B TOP-100, mupa py6. 6e3 HIC 6,3 8,4 10,2 12,0 13,0
Jons TOP-100 Ha peiHKe po3HHYHOM ToproBnu B Poccun, % 219% 244% 272% 288% 30,9%

CoBokymnHas Toprosas miomans TOP-100 kpynHeimux cereit, Toic. kB. M. 141450 171119 19554,8 22508,3 25602,5
CoBokynHas Toprosas miomanbs TOP-10 kpynHeHmumx cerel, ThiC. KB. M. 6563,5 7853,6 91115 10668,6 12611,8
Jomnst TOP-10 B o61ieit Toprosoii mwioraaun TOP-100, % 46,4% 459% 46,6% 47,4% 49,3%

Ob1iee konuuectBo MarazuHoB TOP-100 kpynHeimux cereii, en. 38354 46698 51200 58736 68203
Hcemounux: INFOLine Retail Russia TOP-100, pacuems: A INFOLine

*xxx Odemo-BepcusA. NoOJNMHbLIN TEKCT HEe NPUBOAUTCA ****

Pucynok 18. JluHamuKa mopora YUCTOH BEIPYYKH IS
nonaganus B TOP-100 kpynuelmux pureinepoB Poccuu B
2011-2015 rr., muipx pyoO.

Pucynox 19. luramuka unctoit Beipyukn 100 KpymHEHIIIX
pureiinepoB Poccuu B 2011-2015 rr., TpmH pyo.

~ L 2
L 2
L 2
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
Beipyuka 100 kpynHelimux puteiinepos Poccun, Tpiu py6. @ Temnbl npupocta, % (Mp.IK.)
Hcemounux: dannvie 1A INFOLine Hcemounux: dannvie u pacuemot MA INFOLine

<...> B 2015 roay B peiituar INFOLine Retail Russia TOP-100 Bouun 7 HOBBIX
TOProBbIX ceTel, B ToM uucie 4 Toproseie cetd Fashion. CeTu, BHIOBIBIIIME M MTOSIBUBIIUECS
B pedituare INFOLine Retail Russia TOP-100 no uroram 2014 roma mpeicraBieHbl B

TabIuIE.
Tabnmmna 3. Cetn, BeIOBIBIIHE U TosiBEBINUEcs B pertiuare INFOLine Retail Russia TOP-100 mo uroram 2015 rona
Cermenr Bbi10b11 13 peiiTunra B 2015 roay IosiBuancs B peiiTunre B 2015 roay
Cucrema Yubuc, OOO; PernouMapr, 3A0 u nip.
FMCG (Yubmuc, [Monsna, Cnytauk, SPAR) Anp6mon-2002, OO0 (Bpucroms)

Mo, OOO Monaus, Monaus-2Oxenpecc, SPAR
[puzma, OO0 (Prisma)

Onexaa 3000, 3A0 (Modis)

Pe Tpoaiinuar, OO0 (Reserved, Cropp, House,

Fashion Mohito, Sinsay)

Crokman, AO (Croxmarn) Okrobiy, OO0 (Decathlon)

BrITOBas U KOMIIBbIOTEpHAs Komnanus PemobirTexnuka, OOO (OKCIIEPT,

TEXHUKA RBT.ru, TexHo-cTOK) j

Onun- Ummopt, OO0 (HOLODILNIK.RU, Wnteprer pemenns, OO0 (Ozon.ru u np.)
Online TEXHUKA.PY, AEHIEBJIE.PY) Kynuirys, OOO (Lamoda)
[Tpusar Tpaiin, OO0 (KupiVip.ru, sapato.ru)
DIY &Household 1 me6erb - Kpoteke, AO (TBoit Jlom)
Antexu, Kocmeruka u aporepu,
MoGunbsHbIe ycTpoiicTBa, JleTckue be3 usmenenuit
TOBapHI

Hcemounux: dannvie A INFOLine

ITo wroram 2016 roma Peiituar mokunyt: cetb oOyBu "LleHTpoOyBp" M ceTh
JIETCKUX TOBapoB "310poBbIi ManbIll U JleTu", 3aKkpbIBLINE BCE CBOM Mara3uHbl B TE€UCHHE
rona; ceTh anrek "AS", o0beMHUBIIASICS ¢ KOMIaHue# "Anrteku 36,6".

**** Memo-Bepcus. NormHbIN TEKCT HE NpUuBOAUNTCHA ****

L]
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L]



UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

ﬂu()epbl ce2MeHmo8 U OmMOeIbHbIX NOKA3amenell

Tab6mnuna 4. Jlugepsl cermentos Peiiruara INFOLine Retail Russia TOP-100 o uroram 2015 roga

HOpunauyeckoe Mecro H3menenue Bripyuica
Cermenr P ;“ o Bpenn Jlororun PeiiTunre MecTa 2015, mupa
h TOP-100 py6., 6e3 HJIC

Marnur, I'unepmapker

FMCG Maruut, OAO Maruut, Maraur- [M A r " " r] 1 947,8

KOCMCTHUK

*kk *kk *kk *k* *k* **x *kk

Purna, byns 3n0pos! u S 43 A+3 Tk

Ip. v
PUTNA

Hemounux: petimunz INFOLine Retail Russia TOP-100, pacueme: UA INFOLine

anTeKu Purma, OO0

NMonHbIN TEKCT NnoAapa3geria CooAepXuT: AMHaMMKy nokKasarternem
Pa3sBUTUA KpynHenwnx puteunepo B 2011-2015 rr. no Tuny cetTv m no
cermeHTam

Pevimune TOP-100 pumeiinepos no vipyuke

Ta6muma 5. Peiitunr 100 kpynHeHIIX puTeiinepos mo Beipyuxe B 2013-1 mon. 2016 rr.
Boipyuka, mapa pyo.  Junamuka, %

Ocnosnoe 2 OcHoBHble JlaHHbIE MO I mosx
Ne onepanuoHHoe Bpenn CermenT dopmate®  Buipyuke 2014 2015 l mon. 2015/ 2016/ |
OpHUIHYeCKoe JIUII0 2016 2014
noJ. 2015
Marnur, I'unepmapker MC®O
1 Tannep, AO Maruaut, Maraut FMCG I,C, I (po3umunas 743,0 907,7 4915 22,2% 12,2%
CemeliHbli BBIpYYKa)
TJ1 Iepexpectok, 3A0 Kap'g:nz’ rngZPO‘iKa, MCQO
2 PEKPECTOK, PCEKPECTOK, FMCG T,C,M,Jl (posumumas 6319 8041 4803 27,3%  262%
u ap. TlepekpecTok-DKcmpecc, BEIpYKa)
IIepexpectok 'unep Py
3 Awai, 000 Awai, Awan-Cith, —— gyieg oy omenka 3148 3457 1708  9.8%  4,0%
Hama Panyra
Meramapt, MuHNMapT, MC®O
4 JWKCH IOr, AO Jwuxcn, Buxropus, FMCG TI,C,M, [ (po3mmumas 227,1 2705 157,2 19,1% 20,3%
Ksapran, lemeso, Kam BBIpYYKa)
MC®O
5 Jlenra, OO0 JlenTa FMCG I,C (obmmast 194,0 252,8 140,1 30,3% 21,9%
BBIPYUKa)
g ~ METPOKOwomn  METRO,METROPUNCL ' pyies 1 c M omemka 2005 2250 1130  74%  5.6%
Keppu, OO0 real,-
O'KEH, 000; ®pem O'KEH, O'KEW- MC®O
7 ’ » P ’ FMCG T,C,O,U-M (obmas 152,0 1625 824 6,9% 10,0%
Mapker, OOO Okcnpecc, JA!
BBIpYYKa)
8 M'B“ﬂeogggeﬂwe“’ M.BHzC0 BuKT TI,C,MI-M  MC®O 1727 1617 836 -64%  18,6%
g JlepyaMepren Boctox, 1 o Merlin DIY&HH 1 UM omemxa 1186 1430 650  206%  55%
000 1 MebeTb
10 K"Mg‘gogz’;)pem’ DNS, dpay Texmuka ~ BukT ~C,M,M-M YO 1159 1350 626 165%  110%
*kx *k*x **k%* *kx **k%* *kx **k%* **k%* *kx **k* **kx

Hcemounux: petimunz INFOLine Retail Russia TOP-100, pacuemer UA INFOLine

*xxx Odemo-Bepcus. NOJNMHBbIN TEKCT He NPUBOAUTCA ****

! Beipyuka 6e3 HJIC 3a | mom. 2016 r. o Bcem TOTI-100 puTeiinepam npeacTapiesa B PacimpenHoii Bepeu, B CTaHIAPTHON BEPCHH TPEICTABICHb! JaHHBIE
no kpymHeiitum pureitaepam (TOIT-30).

2 BuKT — GbITOBAs M KOMIBIOTEPHAS TeXHHKA, MY — MoGuIbHEIE yeTpoiicTBa, KuJl — kocmeruka u aporepu, [T — nerckue Toapst, DIY&HH u meGems —
DIY &Houshold u me6einb, A — anreku, CA — cMelIaHHbI aCCOPTHMEHT, ABTO. — aBTO3aITYaCTH.

® I'umepmapker — I, Cynepmapxker — C, Marasun — M, Canon — Cn, Ctpoii6asa — C6, MutepreT-Marasun — U-M, Katanor —K, ITyskT Bbiaun — I[1B.
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Peumune 100 kpynnevwux pumetiiepos no Koauuecmasy maca3unos

Tabnwma 6. Peituar 100 kpymHEHITIX pUTEHIICPOB MO0 KOJINIECTBY COOCTBEHHBIX MarasuHoB Ha Teppuropun Poccun B 2013 -I

moJt. 2016 rr.
KosinuecTBO Mara3uHoB Ha
% O uaccitoe o Bpei Cerven R
P " P 2013 2014 2015 00
1 Tanzep, AO Marmr, Dunepyapier Marmwr, Manit ey r,c,l 7407 8631 9968 10300
eMeNHBIN
Kapycens, [Tarepouka, [Tepekpectok,
2 T Iepekpectok, 3AO u 1p.  Ilepexpectok-Dxcnpecc, [lepexpecTok FMCG ILC,M,I 4544 5483 7020 7936
['unep
3 Amran, OO0 Aman, Aman-Cuth, Hamma Panyra FMCG M 78 84 96 100
4 JTUKCH Or, Ao Meravapt, Musmvapr, Jluker, BUKTOPHA, o 1 oM, 1 1799 2195 2708 2758
Ksaprain, lemeso, Kam
5 Jlenra, OO0 Jlenta FMCG I,C 87 132 172 189
**kx *kx *k* **kx **kx **k*x *kk kkk **k*

Hemounux: petimunz INFOLine Retail Russia TOP-100, pacuemer UA INFOLine
Peumune 100 kpynuetiwux pumeiiiepog no eeuduHe mopeossix nioujaoel

Tabnuna 7. Peiituar 100 KpymHEHIINX PUTSHIICPOB MO BETMYMHE TOPTOBBIX ILIONIACH COOCTBEHHBIX Mara3uHOB Ha
tepputopun Poccuu B 2013-1 mon. 2016 rr.

Oo61mas ToproBas oAb HA
1 p THan Junamuka, %

OcHOBHOE KOHeIl epHoJa, ThIC. KB. M
OcHoBHBIE
Ne onepanuoHHOe Bpenn Cermenr I 2014/ 2015/ I moa.
OPUIHYECKoe JINI0 popmare1 2013 2014 2015 1o 2016/
2016 2013 2014 2015
Marnur, I'unepmapker
1 Taupep, AO Maruut, Margur FMCG T,C, ] 2848,3 33415 39289 4083,7 17,3% 17,6% 3,9%
CemelHBbII
Kapycens, [Iarepouxa,
o  THIlepexpecror, Hepexpectox, FMCG T,C, M, Jl 2222,9 25722 33332 37474 157% 29,6% 124%
3A0 u gp. [TepexpecTok-Dxcnpecc,

Ilepexpectok I'unep
AmaH, Aman-Cutu, Harmra

3 Amran, OO0 FMCG M 7313 7799 8356 8588 66% 7,1% 28%

Panyra
Meramapt, Munumapr,
4  JTUKCH KOr, AO Juxkcun, Bukropus, FMCG TI,C,M, O 617,2 746,5 9076 9357 210% 21,6% 3,1%
Kgaprau, [lemeBo, Kom
5 Jlenta, OO0 Jlenta FMCG I,C 505,7 700,8 8824 9229 38,6% 259% 4,6%
**kx **k* *k*x **k% **k%* **k%* *kx *kx **k* **k* *kx **kx

Hemounux: peiimune INFOLine Retail Russia TOP-100, pacuems: 1A INFOLine
*xxx Odemo-Bepcus. NOJNMHBbIN TEKCT HEe NPUBOAUTCHA ****

B nonHon Bepcumu pas3agerna cogep>XartcsAa pentuHrm 100 kpynHemnwmnx
puTennepoB No BbiIpy4YkKe C KBagapaTHOro mertpa ninowanv, no
dovHaHcoBOM 3 PeKTUBHOCTU (PEHTAOCENTbHOCTbL MO BaJIOBOM U HUCTOM
npuosinn, aAvHamuka EBITDA u gonrosBomn Harpy3Ku).

Paznen IV. Ananu3 B3aumMojieiicTBUsI pO3HUYHBIX ceTell Poccum ¢
(pUHAHCOBBLIMHU PBIHKAMU

Ananus e3aumooeticmesus cemeti Non-Food Poccuu ¢ punancosvimu pvinkamu

OO0JMraoHHbIE 3aiiMBI

<...> [lepcneKTuBBI Pa3BUTHSI POCCUICKOTO phIHKa obnuranuii B 2016 rogy OymyT
3aBUCETh OT JaJbHEHIEro CHHXKEHHMA KI04eBOM cTaBku. [lpum ycnoBuu CHHXKEHHA
MPOLIEHTHON CTaBKH, PHIHOK ITYOJIMYHBIX 3aMMCTBOBAHHH MOXKET CTaTh IPUBJIEKATEIbHBIM
JUT HOBBIX AMHTEHTOB, KOTOPBIE OBUIM TOTOBBI BEIMTH HA HETO €IIe B MPOIUIOM TOAYy, HO
OTKJIaIBIBASIM pa3MeIieHHe M0 MPUINHE HeOIaronprusaTHOH 3KOHOMUYECKOI KOHBIOHKTYPHI.
Taxoxe (axropamu prucka OyIyT ABIATHCA — BHEUTHHE (T€OIOIMTHYECKUE PHUCKH, HaIeHHIE
1leH Ha He()Th) M BHyTpeHHHE (ocnabneHue py0Iis, BpICOKas MPOICHTHAS CTaBKa) (haKTOPHI.

*xxx demo-Bepcus. NormHbIN TEKCT HE NpUMBOAUNTCHA ****
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UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

<...> IlepBoe na priake Non-Food pureiina IPO mposena "Anrteunas cetsb 36,6".
B smBape 2003 r. xommaHus pa3MmecTwiia Ha poccuiickux ompkax MMBB u PTC 20%

YCTaBHOTO KaluTaja 1o neHe 14 muH. momr. <...>

Pucynok 20. lunamuKa KypcoB akuuii KpynHermmx myoamgasix Non-Food pureitnepos Poccun B 0kT.2008 — 0kT.2016 TT.

01.10.2008

Kommanus M.Buiaeco

AnTeunasn ceth 36,6 Iym rvMm Tnarhopma FOTHHET.PY

unsexe MMBB (npapas nrkana)

Hcemounux:OAO "Mockoeckas bupayca MMBE-PTC”

*xxt Odemo-Bepcus. NoONMHbIN TEKCT He NpuBOAUTCA ****

Tabnura 5. bankpoTcTBa kpynHeimux poccuiickux Non-Food pureitnepos 8 2009-2016 rr.

Kommnanmus,
Ton Opens Cerment Omnucanue npouexypbi 6aHKPOTCTBA
*kk *kk *kk *kk
BLrroBas u B ¢espaine 2015 rona mexxpernonanbHas cets "Tenemakc" 3aKppia Bce JeHCTBYIOLIME MAara3uHbl ¥ yIIa C PhIHKA.
2015 Baruc, OO0 KOMIbIOTEpHAS IIpencraBuTenn CeTH yXoJ C pbIHKa HE KOMMEHTHPYIOT, HO 9KCIIEPThl YBEPEHBI, YTO OCHOBHBIMH IIPHYMHAMU

("Tenemaxc") TCXHHKA ]
B KOHKYpEHTHO# 00pbbe ¢ online pureiiiepamu.

SBIIAKOTCA XKXKCJTAaHUC BJIaJICIIBIICB BBIUTH W3 6H3Heca, HEraTUBHasA MaKpO3KOHOMHUYIECKasA KOHBIOHKTYpa U IPOUT'PBILIT

HUcmounux: MA INFOLine

*xxx Odemo-Bepcus. NoONMHbIN TEKCT HE NPpUBOAUTCHA ****

B nonHoW Bepcum pas3geria cooepXUTCH aHanvs paameweHus
oGNMUrauMoHHbIX 3aMmMoB, |IPO n SPO, a Takke 6aHKpOTCTBEA.

Ananus e3aumooeticmsus cemeti FMCG Poccuu ¢ punancosvimu pelHkamu

<...> B ¢eBpame 2016 roma cramo m3BectHO, yTo Metro AG oTkaszamack OT
wiaHoB mpoBoauth IPO cBoero poccuiickoro moxapazaencuuss Metro Cash & Carry.
Iponate 0o 25% atoro 6uzHeca Ha JloHmoHcKoi Oupke (LSE) kommanus cobupanace ermie
¢ 2013 roga, omHAKO OTIOKMIIA STH IUIAHBI TTOCIe 000CTPEHUS OTHOIICHUH Mexay Poccueit
n YkpamHoir. U3-3a koH(nHKTa Ha YKpamHe HEMelkas KOMIIaHHsA Oblla BEIHYXICHA
nepeHectu cpoku IPO Ha HeompeeneHHbI CPOK, HO HEOAHOKPATHO MOATBEPIKIaia, YTO HE

OTKa3bIBACTCA OT CBOMX IIJIAHOB.

Pucynoxk 21. Jlunamuika KkypcoB akuuii myonunuHbeix pureitiiepo FMCG Poccun B sinBape 2006 — okTsi0pb 2016 1T
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03.01.2006
28.03.2006 1 §
26.06.2006 1+
19.09.2006
12.12.2006
09.03.2007
07.06.2007 {1
31.08.2007
23.11.2007 ]
20.02.2008
19.05.2008
12.08.2008
05.11.2008
30.01.2009
28.04.2009
23.07.2009
16.10.2009
13.01.2010
09.04.2010
14.06.2010
19.08.2010
20.10.2010
30.12.2010
18.03.2011
07.06.2011
25.08.2011
04.11.2011
19.04.2012
06.07.2012 -3
28.09.2012
24.12.2012
27.03.2013
24.06.2013
16.09.2013
09.12.2013
04.03.2014
27.05.2014
19.08.2014
12.11.2014
10.02.2015
12.05.2015
05.08.2015
29.10.2015 +
01.02.2016
27.04.2016 +

O'KEH, nom. X5 Retail Group, gom. Maruwur, py 6. (mip. mKana) Jluxcn, py 6. (np. mkana)

Wupexc MMBB

Ce1bMOit KOHTHHEHT, py 6. (TIp. MmKasa) Jlenta, py6. (np. mkana) Hnnexc PTC (np. mkana)

25.07.2016 9!

17.10.2016 +-

Hcemounuk: 0annvie A INFOLine

*xxx demo-BepcusA. NMNornmHbIN TEKCT He npuBogUNTCA ****

Pa3nea V. KouboHukrypa peinka M&A B puteitiie Poccuu

*xxx demo-Bepcus. NormHbIN TEKCT HEe NpUuBOAUNTCA ****

B nonHom BepcvM pa3geria coaep>XuUTtcs aTan3aums M aHanms
KOHBbIOHKTYpPbI M&A caoenok Ha pbiHKax: FMCG, DIY&Household n

MebGenb, fashion, ObITOBOM M KOMNbIOTEPHON TEXHUKUN, MOOUNBbHbLIX

YCTPOMCTB, OeTCKUX TOBApPOB U NieKapCcTBEeHHbIX cpencTB

. KWUMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru
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Ilepeyenn Ta0UI U TPpadUKOB

Pa3znen 1. OcHOBHbBIE MOKa3aTe M IKOHOMMKHU U PO3HUYHOM TOprosau Poccuu
I'paduxu

Pucynok 1. Homunansusiit BBII u 060opot po3HuuHoit Toprosiu P® B 2004-2015 rr. u nporxos Ha 2016-2019 rr. (6a30Bslit), Miipa pyo.
Pucynok 2. lunamunka peansHoro BBII, o6opoTa po3HHYHOl TOProBIM U peanbHBIX J0X040B HaceneHus B 2004-2015 rr. u nporno3 Ha 2016-2019 rr.
(6a30BbIit), %

Pucynox 3. JluHaMMKa OCHOBHBIX IOKa3aTeneil morpeburenbckoro poiHka B 2007-2016 rr. m mporHo3 Ha 2016-2019 (6GasoBblii) Ir. B % K
COOTBETCTBYIOIEMY IEPHOTY MPEABIAYLIEr0 rojja

Pucynok 4. Jlunamuka 060poTa po3HUYHON TOProBiIM U JIeHeKHOH Maccehl B 2007-2016 rr., mipa pyo.

PucyHok 5. IIpuBIIeKaTeIbHOCTD PO3HUYHBIX PHIHKOB pasinn4Hbix crpaH (A.T. Kearney GRDI-2015)

Pucynok 6. Jlunamuka rnokasateiel pUBJIeKaTeIbHOCTH PO3HUYHOTO phiHKka Poccun B 2004-2015 rr.

Pucynok 7. AHanu3 peanu3anuu 6JaronpUsTHBIX PHIHOYHBIX BO3MOXKHOCTEH cormacHo GRDI

Pucynok 8. MHzuexc npeanpruHuMarenbekoil ysepennoct B Poccun 2007-2016 rr.

Pucynok 9. Ouenka sxoHOMHUecKO# curyarmu B Poccun B 2007-2016 rr.

Pucynok 10. O6opor po3uuunoii roprosiau B Poccuu B 2007-2016 rr.

Pucynok 11. CpenHsist YHCICHHOCT PaOOTHHKOB PO3HUYHOM Toprosiu B Poccuu B 2007-2016 rr.

Pucynok 12. Yposens ckiaackux 3anacos Poceun B 2007- 2016 rr.

Pucynoxk 13. Accoptument ToBapos B Poccuu B 2007-2016 rr.

Pucynoxk 14. Ilensl peanuzaiuu ToBapos B Poccuu B 2007-2016 rr.

Pucynoxk 15. Cpenuuii CIOXKMBLINICS YPOBEHBb TOProBoit Hauenku B Poccun B 2007-2016 rr.

Pucynok 16. IHBeCTHLIMN Ha pAaCIINPEHNE AEATEIbHOCTH, PEMOHT U MOJCPHU3ALMIO MPEANPHATHH PO3HHYHOI Toprosiau B Poccun B 2007-2016 rr.
Pucynok 17. Cxiajickue miomaam npeAnpusTiii posuuyHoi toprosiu B Poceun B 2007-2016 rr.

Pucynok 18. O6ecrnedeHHOCTb COOCTBEHHBIMH (PUHAHCOBBIMH PECYpPCaMH MPEANPHATUH po3HH4HOMH ToproBiau B Poccun B 2007-2016 rr.
Pucynox 19. IIpubsuis npeanpustuit posuuuHoi toprosiu B Poceun B 2007-2016 rr.

Pucynok 20. KitoueBble (akTopbl, OrpaHUIYMBAIOLINE AEATEIbHOCTh TOProBbIX opranusauuii Poccuun B 2007-2016 rr.

Pucynok 21. Jlunamuka 060poTa po3HMYHOM TOProBiIu B GU3NUECKOM BbIPaXKEHHH 110 BuaaM ToBapos B 2000-2016 rr., %

Pucynok 22. Ctpykrypa 060poTa pO3ZHUYHOI TOProBiIH 10 Tpymam ToBapoB B 2011-2016 rr. (o Mecsiam), MIpa pyo.

Pucynok 23. Crpykrypa 060poTa po3HUYHOI TOProBiIH 110 rpynmnam ToBapos B 2011-2016 rr. (o mecsanam), %

Pucynok 24. JlunaMuka 0¥ UMIIOPTa B 001IeM 00beMe TOBapHBIX PECYpcoB PO3HUYHOIT Toprosiu B Poccuu B 2005-2016 rr., %

Pucynoxk 25. Crpykrypa GopmupoBanus o6opoTa po3sHuyHoit Toprosnu B 2007-2016 rr., no BuaaM opranusauui, %

Pucynok 26. lunamuka 060poTa TOPryIOIUX OpraHu3aiuii 1 peiHKoB B 2011-2016 rr. (o Mecsinam), TpiH pyo.

Pucynok 27. Crpykrypa 060poTa po3HUYHOI TOProBiIH 110 BujaaMm opranusauuii B 2011-2016 rr. (o mecsauam), %

Pucynok 28. JluHaMuKa KOJIM4ecTBa PIHKOB B PD 1 UX 101 B 060poTe po3HU4HOM Toproiau B 2003-2016 rr.

Pucynok 29. Hzaekc noTpeGUTENIbCKHX LIeH Ha KoHell eproza B 2000-2016 rr., % k nexaOpio mpeabIyIero roja u nporu#o3 Ha 2016-2019 (6a30Bblif) rr.
Pucynoxk 30. Ctpykrypa Bkiana B uHGusinuio B 2007-2016 rr., npol. yHKTOB

Pucynok 31. Mapexc notpebutenbekux el B 2011-2016 rr., B % K npeablayIeMy Mecsity

Pucynok 32. Temibl H3MeHEHUs LIeH Ha IIPOI0BOILCTBEHHbIE ToBaphl B 2011- okTa6pe 2016 rT., % K COOTBETCTBYIOIIEMY IIEPHOY NPEbIIYILEro roaa
Pucynok 33. JlunaMuKa pealibHOM 3apIUIaThl U peajbHBIX 10X010B Hacenenus B 2000-2015 rr. u nporHo3 Ha 2016-2019 rr. (6a30Bblit), %
Pucynok 34. Jlunamuka pealibHOM 3apIUIaThl U peanbHbIX 10X010B Hacenenus B 2007-2016 rr., %

Pucynok 35. JlnHaMnKa HOMHHAIIBHOM HA4MCICHHOI 3apIUIaThl M CpeJHEAyLIEBBIX HoxonoB HaceneHus B 2000-2015 rr. u mporHos Ha 2016-2019 rr.
(6a30Bblit), THIC. pYO.

Pucynok 36. Pacnipesnienenue HaceneHus 10 BEJIMYMHE CPEAHEyLIEBBIX 10X00B B 2013-2016 T., %

Pucynoxk 37. Jlunamuka Kypca gosiapa u espo B 2006-2016 rr., py0.

Pucynoxk 38. JlunaMuKa CpeTHEro1oBoro Kypca jgoiiapa u epo B 2003-2015 rr. u nporso3s (6a3ossrii) Ha 2016-2019 rr., py6.

Pucynok 39. Crpykrypa IeHEeXHBIX J0X0JI0B HACEJICHHUs 110 HCTOYHUKAM noctymienus B 2007-2016 rr., %

Pucynok 40. Ctpykrypa MCIIO/Ib30BaHKs J€HEKHBIX J10X010B Hacenenus B 2007-2016 rr., %

Pucynok 41. Temmsl pocTa peanbHbIX 10X010B HaceneHus B 2007-2016 rr., % k aHaJlOTMYHOMY HEPUOAY NPE. Toaa

Pucynok 42. Temnsl pocta peaibHoit 3apadoTHoii miatsl B 2007-2016 rr., % K aHAJIOrHYHOMY HEPHOAY Ipell. Toja

Pucynok 43. O6beM BKJIaJ0B (PU3NUESCKUX JIMIL M KPEAUTOB, BBIAAHHBIX (u3nyecknMm Jyimmam B 2009-2016 rr. B pyOisix u B Baytore, % K HPEABLAYIIEMY
Mecsly roaa

Pucynok 44. O6beM BKIIa 0B (PH3NYECKUX JINIL M KPEIUTOB, BBIIAHHBIX (u3ndeckuM nnam B 2009-2016 rr. B pyonsax u B BaIoTe, MIpA pyo.
Pucynok 45. O6bem BKI1a0B (HH3MUECKUX JIMI] U KPEAUTOB, BEIAAHHBIX (GusuyeckuM auiam B 2009-2016 rr. B pyOisix u B Bamote, % k sHB. 2009 roxa
Pucynok 46. Muzexc yBepenHocTH norpebureneit Poccun 8 2007-2016 rr.

Pucynok 47. Ouenka s5koHOMHUYeCcKO# cutyaiuu B Poccun norpedutensimu B 2007-2016 rr.

Pucynok 48. OueHka JIMYHOr0 MaTEPHAILHOTO TOJI0XKeH s noTpeduTensmu Poccun B 2007-2016 rr.

Pucynok 49. Ouenka tekyuiero noiaoxenus norpedurensimu Poccun B 2007-2016 rr.

Pucynok 50. JIois pecrioHIeHTOB, CUNTAIOIIMX SKOHOMHYECKYIO CUTYAIINIO HECTAOMIBHOH MM KpaifHe HecTaOMIbHOI

Pucynok 51. OcHoBHbIE OBO/IBI U151 GECIIOKOHCTBA

Pucynok 52. HackoibKo TeKylue 3)KOHOMHYECKHE YCIOBHs OJIarONPUSTHBI ISl cOepexxeHHit

Pucynok 53. OtBethl Ha yTBeprk/AeHHE "X0Uy JKUTh B CBOE YJJOBOJILCTBUE CEHYac, a O HAKOMICHHSX U MHBECTHIMAX 103a604yCh moToM"
Pucynok 54. Ilpeanourenus obecniedeHnsix poccust B 2013-2016 rr.

Pucynok 55. CkonbKo ieHer BbI IOTPATUIIH BYepa, pyo.

Pucynok 56. CkonbKko ieHer Bbl IOTPATUIH BUepa, %o

Pucynok 57. Cranu 11 BEI OKyNaTh GoJiee JeNIeBble TOBaphI IEPBOH HEOOXOMMOCTH B IOCTIEIHHE 2-3 Mecsna

Pucynok 58. CtpykTypa dakTuueckux pacxoi0oB pOCCHsIH 3a nocneiHue 12 Mec. MPOTHB ITAHUPYEMBIX PAcX0J0B Ha Ommkaiimue 12 mec.
Pucynok 59. CtpykTypa pacXoJ0B POCCHSIH, J0JIs OT 10X0Aa (T10 IpyIam)

Pucynok 60. Ctpykrypa pacxoqoB poccusit, 10is ot goxoza (8 III k. 2015-2016 rr.)

Pucynok 61. TemIibl pocTa I1eH Ha IIPOAYKTHI MUTAHMUS 110 OLEHKaM MIBAHOBBIX 1 1O O(HIHAIBHBIM JAHHBIM, T/T.

Pucynok 62. Poct pacxonoB MIBaHOBBIX Ha NIPOAYKThI MUTAHUA M JMHAMHKA OPOJAXK MPOAYKTOB MUTAHUS 110 OQUIIHATbHON CTATHCTHKE, I/T
Pucynok 63. PocT 11eH Ha IPOYKThI IMTAHUS B KPYITHEHIIMX MPOYKTOBBIX CETAX, 0 OLlEHKaM VIBaHOBBIX

Pucynok 64. nnexc noTpe6UTENIbCKOro BOCIPUATHS LIEH B IPOJYKTOBBIX PO3HHYHBIX CETAX

Pucynok 65. ['0TOBBI JIM PECIIOH/IEHTBI OKYIATh YacTh MPOJIYKTOB B OJIHOM MarasuHe, a 4acTh B APYIrOM H3-3a JIYUILEro IPOMO-TIPeUIOKEHUS
PucyHok 66. JIois OXOTHHKOB 3a IIPOMO B 0a3aX KJIMEHTOB Pa3IMYHBIX PO3HHYHBIX CeTeil

Pucynok 67. Ha uem skoHOMST poccusine?

Pucynok 68. Ha uto poccusiHe Tpatst cBOOOHBIC ICHBIU?

Pucynok 69. Ilpomonpoaaxu B Poccun pacTyT 1o BceM HCCeyeMbIM KaTeropHsiM

Pucynok 70. O6paIaror Ji HOKyNaTeli BHUIMaHHe Ha IpoMo?

Pucynok 71. MeHSIOT Jii HOKYIATEIN Mara3uHbl pai POMOAKIINHA?

Pucynok 72. Kak yacto Bel noxynanu Tosapel 1oy CTM B TeueHHe nociueHux 3-x mecsuen?

Pucynoxk 73. Usmennncs nu Bamr untepec k CTM?

PucyHok 74. DakTOpkl, BAMSIONINE HA BEIOOpP MarasuHa

Pucynok 75. Mara3unsl, B KOTOpbIX /IBaHOBBI MOKYMAIOT IPOXYKTHl MHTAHUS

Pucynok 76. Konnyectso ceteid, rine MBaHOBEI B OCHOBHOM COBEPINAIOT MOKYIIKH

Pucynok 77. KonnuecTBo NoceleHni Mara3uHOB B HEEITIO

Pucynok 78. Pacxofbl Ha IPOAYKThI POCCHSTH B Pa3INYHBIX CETAX, % TOM K TORY

Pucynok 79. IlpuuuHsl, moueMy poccusiHe He TpaTaT Oojblie B ceTh Maruur

| Il Moprotoeneno uudopmaumorHbIM arentcreom "IHDONANH" s




UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

Tadoanubl

Pucynok 80. OGcyskaaercst ujes aTh OpraHaM BIACTH MPABO YCTAHABJIMBAThH MPEACIbHBIC LCHbI HA MPOJYKTHI MUTAHUS MEpBOi HeoOxoaumocT. Eciu
ujest GyIeT NPUHATA, K KAKUM TIOCIEACTBUSIM 9TO MPHBEJET B TIepBYI0 ouepens? (onpoc B Mockse, %)

Pucynok 81. O6beM OHITaiH-3aKa30B B TCUCHHE MOCICAHUX 6 MECALIECB

Pucynok 82. IIpy4nHbI OTCYTCTBHS OHJIAIH-3aKa30B B TEUCHHUE MOCIICTHUX 6 MecsIEeB

Tabnuua 1. PefiTHHT NpUBIEKaTEIbHOCTN PO3HHYHBIX PHIHKOB pa3BHBaOIMXcs cTpal B 2011-2015 rr.

Tabmuua 2. CtpykTypa 000poTa pO3HHYHON TOProBiIM 110 rpymam Tosapos B 2010-2016 rr.

Tabnuua 3. CTpyKTypa npoaaK OCHOBHBIX IPOAYyKTOB nutanus B 2005-2015 rr.

Tabuuna 4. luHamMuKa Npo1asKi OCHOBHBIX BHJI0B IPOIOBOJIbCTBEHHBIX TOBapoB B 2004-2015 rr., unuexc %

Ta6nuua 5. CTpyKTypa npoJak OCHOBHBIX HEMPOIOBOIbCTBEHHBIX TOBapoB B 2005-2015 rr.

Tabuuua 6. luHamMuKa HpoIa’Ki OCHOBHBIX BHJIOB HENPOIOBOJILCTBEHHBIX TOBapoB B 2005-2015 rr., nnaexc %

Tabuuua 7. O60pOT TOPryOIUX OpraHu3aluii U peiHKoB B 2010-2016 rr., Mipa pyo.

Tabnuua 8. CTpyKTypa npoaaky TOBapOB Ha PO3HHYHBIX PHIHKAX M SpMapKax B (aKTHYECKHX IeHax 3a I mon. 2016 roxa, %
Tabmuua 9. Haexc noTpeOuTesIbcKoil yBEPEHHOCTH POCCHUSIH CO CPEAHMM YPOBHEM JIOXOJI0B

Paznea II. KpaTkuii aHaj M3 TeHJeHIMA Pa3BUTHSA 10 CeTMEHTAM PO3HMYHOM TOprosiu Poccun

I'paduxu

Pucynok 83. /luHaMMKa HOMMHAJIBHBIX HOBCEIHEBHBIX PAacXo0B kuteseil roponos PO ¢ nacenenuem ot 100 Thic. xuteneid. Supaps 2012 — CeHrs6ps
2016

Pucynok 84. Jlunamuka peanbHbIX HOBCEHEBHBIX PACX0J10B skuTeNeil ropoaos ¢ PO HacenenueM ot 100 Thic. xureneit. SuBaps 2012 — Cenrsiops 2016
Pucynok 85. PernoHanbHbIl CpefiHUiT YeK CPEHECTAaTHCTHYECKOTO rOpOXKaHNHA 3a OfMH noxox B Marasud FMCG B centsiope 2016 roga

Pucynok 86. Jlunamuka cpeiHero 4yeka 1o QeepaabHbiM OKpYraM B pyoisix

Pucynok 87. ITnomaau Toproeix 00sexroB FMCG mo Buaam toprosinu B Poccuu B 2005-2016 rr., 2016-2017 rr. — IporHo3, MiH. KB. M

Pucynox 88. ITnomaau roproseix 06bexroB FMCG no Bunam Toprosiu B Poccuu B 2005-2016 rr., 2016-2017 rr. — nporsos, %

Pucynok 89. Ilnomanu Toprossix 06bexkroB FMCG coBpementbix popmaros B Poccuu B 2005-1 mos. 2016 rr., 2016-2017 — nporuos, MiH. KB. M

Pucynok 90. Temnsl pocta miomanei o6bektoB FMCG coBpemenHbix popmatos B Poccnn B 2005-I moar. 2016 rr., 2016-2017 rr. — npornos, %

Pucynok 91. Inomau Toproesix 00bexroB FMCG Tpanuimonsbix popmaros B Poccun B 2005-1 rmost. 2016 rr., 2016-2017 rr. — mporx€o3, MiIH. KB. M
Pucynok 92. Temnsl pocta miomaneii 06bektoB FMCG tpaanuunonssix ¢popmaros B Poccuu B 2005-1 moi. 2016 rr., 2016-2017 rr. — npornos, %

Pucynok 93. Jlunamuka npupocTa TOproBuix miomaneit 150 kpynHeimux pureinepos Poccun (6e3 yuera puteitniepos, cokpatusuux miomasu) B 2010-
2015 rr., THIC. KB. M.

Pucynok 94. Ctpykrypa npupocrta TOproBuix Iuiomaneit 150 kpynueiumx pureitnepos Poccun (6e3 ydyera pureiinepos, cokpaTtuBiux miomann) B 2010-
2015 rr., %

Pucynok 95. Crpykrypa npupocrta TOproBuix Iuomazieit 150 kpynseimux puteitiepo Poccun (6e3 ydera puteiinepos, cokpaTtupiuux iomanu) B 2014
rony, %

Pucynok 96. Ctpykrypa npupocrta TOproBuix Iuomazeit 150 kpynseiimux purteisiepoB Poccun (0e3 ydera puteitiepoB, COKpaTUBIIMX uiomaan) B 2015
rony, %

Pucynok 97. Crpykrypa posununoro peinka food Poccuu B 2015 roay, %

Pucynoxk 98. Kpynneiiue no Beipyuke FMCG puteitnepst Poccun B 2015 roay, mipn py6. (6e3 HIAC)

Pucynok 99. Jlunamuka mpHpocTa TOproseix miomanei 150 kpynHeiimunx puteiinepos Poccun (6e3 ydera pureiinepos, cokpaTuBiux miomau) B 111 ks.
2010-2016 1., TBIC. KB. M.

Pucynok 100. CtpykTypa npupocta TOprosuix miomiazaei 150 kpynHeitmux pureitiepos Poccun (6e3 yuera puteiinepos, cokpatuBmux riommaan) B 111 ks.
2010-2016 rr., %

Pucynok 101. CtpykTypa npupocrta Toprosuix miomiaaei 150 kpynHeitmux puteitiepoB Poccun (6e3 yuera puteiinepos, cokpatuBmux riomtaan) B 111 kB.
2015 rona, %

Pucynok 102. CtpykTypa npupocTta TOprosuix miomaaeit 150 kpynHeitmux puteitiepos Poccun (63 ydera puteiisiepoB, COKpaTHBIIMX Iutomaan) B 11T kB.
2016 rona, %

Pucynok 103. lunaMuka npupocTa TOPro.uix miomaneii 150 kpynueiimmx pureitnepos Poccun (6e3 ydera puTeiliepoB, COKpaTHBIIMX IUIOMA/H) 3a 9 Mec.
2010-2016 rT., THIC. KB. M

Pucynok 104. Ctpykrypa mpupocta TOproBbix mioniaznei 150 kpynueitmmx pureinepoB Poccun (6e3 ydera puteiinepoB, COKpaTHBIINX IUIONIAAH) 3a 9
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Pucynok 118. Beipyuka oT mpojaxu npoj. Toapos oosexToB FMCG Tpanuimonnoii Toprosmu (¢ HIAC) B Poccun B 2005-1 mon. 2016 rr., nporsos Ha
2016-2017 rr., mipz pyo6.
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Pucynok 128. Temn pocTa po3HHYHO#H TOproin ToBapamu fashion-cermenra B ieHexHOM Beipakennn B 2008-2015 rr.,%
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Pucynok 134. CpeiHero10Boif TeMIT pocTa YHCTON BBIPYIKH KpYIHEHIINX puteiiinepos cermenta fashion B 2011-2015 rr., %
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Pucynok 157. Crpyxrypa peiaka DIY &Household Poccun B 2005-2015 rr., %

Pucynok 158. lunamuka o6opora posHuuHoii Toprosian DIY &Household B P 8 2005-2015 rr., mipa py6.
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2016-2019 rr.

Pucynok 261. Jlunamuka Boipyuku 6e3 HJC kpynueiuii purteitiepos cermenta B 2013-2015 rr., mipx pyo6.

Pucynok 262. Jlunamuka npupocTa TOProBoii miomaan KpynHenmux pureinepos cermenta B 2012-I mosn. 2016 rr., ThIC. KB. M
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IT.
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Pucynok 270. Jlons o60poTa TOProiy 1o KaHajlaM NPSMBIX MPOJaX B 00beMe POCCHICKOro phiHKa napgiomepuu 1 kocmetuku B 2013-2015 rr., %
Pucynok 271. JIuHaMHKa KOJIMYECTBA PACIPOCTPaHUTENEH KOCMETHKH 110 KaHATy NPAMBIX mpojax B 1998-2015 rr., Teic. yen.

Pucynok 272. Jlons o6opora TOII-5 kpynmHeHIIMX KOMIAHMH NO KaHajlaM MPSAMBIX IPOJAK HA POCCHMCKOM pPBIHKE HPSIMBIX MPOJaXK mnapdiomMepHo-
KOCMETHYECKHX ToBapoB B 2013—2015 rr., Mupx pyo6.
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Tabnuua 10. OcHOBHBIE STarnbl pa3BUTHs poccuiickoro pureiiina FMCG B 1994-2016 rr.

Ta6muua 11. Jlunamuka npupocta Toprosuix miomazeit no TOIT-150 poccuiickux pureiinepos B 2011-2015 rr.

Tabmnuua 12. KonnuecTBo MarasunoB kpymnueiinmx cereit FMCG B 2009-2016 1., 110 COCTOSIHHIO Ha KOHEIl IepHOJa, IIT.

Ta6muua 13. Obmmas Toprosas miomaas kpynaeinmx cereit FMCG Poccun B 2009-2016 IT. O COCTOSHUIO Ha KOHEIL IIEPHO/IA, THIC. KB. M.

Tabnuua 14. JluHaMuKa MPUPOCTa TOProBBIX IIIomael kpynueimux cereit FMCG Poccuu B 2010-2016 1., %

Ta6muua 15. Jlunamuka yncroit Beipyuku (6e3 yuera HJIC) kpynueiimnx cereit FMCG B 2009-2015 rr., mapa pyo6.
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rr., %
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. KWUMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 22 B




INFOZ... LINE RETAIL RUSSIA TOP

= Tabmuua 40. JluHaMHKa TOProBOW IUIOIIAIM COOCTBEHHBIX MAarasWHOB ceTedl peiitMHra cermenta "MoOWIBbHBIC YCTpPOWCTBA", PACIOJOKCHHBIX Ha
teppuropun Poccun, B 2012-1 mon. 2016 rr. u np.

Paznea I11. Peiitunr kpynueiimmx pureiiiiepoB INFOLine Retail Russia TOP-100

I'paduxu

Tadoaunnl

Tabmuna 53.
Ta6nuua 54.
Tabmuua 55.
Tabmuua 56.
Tabmuna 57.
Ta6muma 58.
Tabmuna 59.
Tabmuua 60.
Ta6muma 61.
Tabmuna 62.
Tabmuma 63.
Tabmuua 64.

Pucynok 287. TOP-10 kpynueitunx pureitiiepos Poccuu no uroram 2015 roga

Pucynok 288. TOP-10 cereit FMCG Poccun 8 2015 1.

Pucynok 289. TOP-10 cereii Non-Food Poccun B 2015 1.

Pucynok 290. Ctpykrypa nprpocTa TOproBoii Iomaay KpynmHenmx puteinepos B 2015 r., %

Pucynok 291. CrpykTypa npupocTa TOProBoii IIomaau Kpynseimux pureisiepos B I noin. 2016 r., %

Pucynok 292. Crpyxrypa Beipyukn TOP-100 kpynueiimux puteiinepos Poccun no Bugy cetu B 2011-2015 rr., %

Pucynok 293. JluHamuka BbIpY4KU KPYIHEHIIMX OTEUYECTBEHHBIX U MexXayHapo HbIX TOP-100 komnauuit Poccun B 2011-2015 rr., mipa pyo6.
Pucynok 294. Ctpykrypa BBIpY4KH KPYIHEHIINX MEKIYHAPOIHBIX KOMIaHMi 1o cermentam B 2011-2015 rr., %

Pucynok 295. JlunaMuka BBIPYYKH KPYIHEHIINX MEKIYHAPOIHBIX KOMIaHUii 1o cerMentam B 2011-2015 rr., mipz pyo6.

Pucynok 296. CtpykTypa BbIpYYKH KPYIHEHIIMX MEXKIAyHAPOIHBIX KOMIIAHUI 110 cTpaHam ocHoBaHus B 2011-2015 rr., %

Pucynok 297. lunaMuKa BBIPYYKH KPYIHEHIINX MEKIYHAPOJHBIX KOMIIAHUH 110 cTpaHaM ocHoBaHus B 2011-2015 rr., mipx py6. u ap.

Crpykrypa o6opora po3un4Hoii Toprosiu B 2005-1 moin. 2016 rr. u npezacraBieHHOCTH ceteid B peiitiuare TOP-100
CpaBHuTenbHBII aHanu3 napameTpos peiituara INFOLine Retail Russia TOP-100 B 2011-2015 rr.

JlMHaMKKa KOJIMYECTBAa y4aCTHUKOB pedTHHra 110 cermentam B 2011-2015 rr.

Certn, BoIObIBIIME U nOsiBUBIIHECs B peiituare INFOLine Retail Russia TOP-100 o uroram 2015 roga

JIunepst cermentoB Peiituara INFOLine Retail Russia TOP-100 o uroram 2015 rozxa

TOP-10 ceteii mo pocty unctoii Beipyuku B 2015 rogy

TOP-10 cereit 110 cpesHEroJ0BOMY TeMIly pocta BeIpydku B 2013-2015 rr.

TOP-10 cereit 1o pocty Topropoii miomaau B 2015 roxgy

Panroserii peiitunr 100 kpynHeiimunx pureitaepos B 2014-2015 rr.

Peiitunr 100 kpynHelmux pureinepos o Beipyuke B 2013-2015 rr.

Bripyuka kpynHeinmx pureitnepos Poccun no uroram I mon. 2016 roxa

Peiitunr 100 kpynHeHIIMX PUTEHIEPOB 110 KOJIMYECTBY COOCTBEHHBIX Mara3uHoB Ha tepputopuu Poccuu B 2013-1 nmosn. 2016 rr.
Peiitunr 100 KpynHEHIIMX PUTEHIEPOB 10 BEIMYHHE TOPTOBBIX ILUIOMIAeii COOCTBEHHBIX MarasuHOB Ha Tepputopuu Poccuu B 2013-1 mom.

Paszpnen IV. Ananu3 B3auMoaeiicTBUs PO3HUYHBIX ceTell Poccun ¢ prHAHCOBBIMM PBIHKAMM

= Tabnuua 65.
2016 rr.
I'papuxn
Tadaunnl
= Tabauua 66.
= Tabiuua 67.
= Tabauua 68.

Tab6uuma 69.
Tabmuua 70.
Ta6muma 71.
Tabmuua 72.
Ta6muua 73.
Ta6muua 74.
Tabmuua 75.
Ta6uua 76.
Ta6muua 77.
Tabnuua 78.
Ta6muua 79.
Tabmnuua 80.

Pucynok 334. O6beM pbiHKa pyOieBbIX KOPIOPATUBHBIX 00nuranuii B odpamenuu B 2010-2015 rr., miapxa pyo.

Pucynok 335. lunaMuka KypcoB akuuii KpynHeHmmx my6anansix Non-Food pureiinepos Poccun B okt.2008 — 0kT.2016 T
Pucynok 336. /lunamuka pasmelneHus o0auralMoHHbIX 3aiiMoB poccuiickumu ceramu FMCG B 2005-2016 rr., mapa pyo.
Pucynok 337. Jlunamuka pa3melneHus 00IMraiMoHHbIX 3aiiMoB poccuiickumu cetsmu FMCG B 2005-2016 rr., mapa pyo.
Pucynok 338. Jlunamuka KypcoB akuuii myonnaHeix puteiinepos FMCG Poccun B sHBape 2006 — oktsi6ps 2016 rr.

Pa3smerienune oGIMraliMOHHBIX 3aiiMOB KpymnHeitmmmu poccuiickumu Non-Food cetsamu B 2004-2016 rr.

Jedonts! o obnurarmsm poccuiickux Non-Food cereii B 2008-2016 rr.

AHHYIMpOBaHUE 00IUrallMOHHbIX 3aiiMoB poccuiickumu Non-Food cetsamu B 2005-2016 rr.

3amIaHUpOBaHHBIC Pa3MEIEHUs OOIMTallHOHHBIX 3aiiMOB poccuiickumu Non-Food cersimu B 2016 roxy.

Pasmernenus akiuii kpynueitmux poceuiickux Non-Food cereit B 2003-2016 rr.

ITnanupyemsie IPO u SPO kpynneimmmu poccuiickumu Non-Food pureitnepamu B 2016-2017 r.

Ilepenecennsie IPO kpynueimumu poccuiickumu Non-Food puteitnepamu.

BankpoTcTBa KpynHeimmx poccuiickux Non-Food pureiinepos B 2009-2016 rr.

JlaHHBIE 1O 3aBEPLICHHBIM apOUTPAKHBIM JieNaM, NpeIbsABICHHbIM AelicTBylomuM Non-Food puteiinepam o cocrostauio Ha 01.10.2016 1.
JlaHHBIE 110 HE3aBEPILEHHBIM apOUTPAKHBIM JieJ1aM, IPEAbIBIeHHbIM AelicTByIonmM Non-Food pureiinepam o cocrosinuio Ha 01.10.2016 r.
WHCTPYMEHTBI PHUBIICYCHHs] (QHHAHCOBBIX PECYpPCOB TOProBeiMU ceTamu B 2003-2016 rr.

AHHYIMpOBaHHE OOIUTalMOHHbIX 3aiiMOB poccuiickumu cetsimu B 2008-2016 rr.

Jedonrst o obmuranusm poceuiickux cereit FMCG B 2008-2015 rr.

Pasmenienune oGIHralMOHHBIX ¥ 6€300IMIalMOHHBIX 3aiiMOB poccuiickumu cetsmu FMCG B 2005-2015 rr.

Pasmernenus akiuit poccuitckux cereit FMCG B 2004-111 kB. 2016 rr.

Pasznen V. Konbonkrypa peinka M&A B pureiisie Poccun

I'padguxn

Tadaunnl

Tabnuua 81.
Tabmuua 82.
Tabnuua 83.
Tabmuua 84.
Tabnuua 85.
Tabmuua 86.
Tabmnuua 87.
Tabmuua 88.
Tabmuua 89.
Tabmuua 90.
Tabmwua 91.
Tabmuua 92.
Tabnuua 93.
Tabmwia 94.
Ta6muma 95.
Tabmwa 96.
Tabmuma 97.
Tabuma 98.

| Bk} Moprotoeneno uudopmaunorHbIM arentcreom "IHDONANH" s

Pucynok 339. Jlunamuka konmaectsa caenok M&A B Non-Food pureiine Poccuu B 2004-9 mec. 2016 rr., ex.
Pucynok 340. Jlunamuka o6sema cienok M&A B Non-Food pureiine Poccun B 2004-9 mec. 2016 rr., MitH 10511
Pucynok 341. lunamuka o6bema cienok M&A B fashon-pureiine B 2004-9 mec. 2016 rr.,

Pucynok 342. Jlunamuka o6bema cienok M&A B DIY pureiine B 2005-9 mec. 2016 rr., MiH J0JUL.

Pucynoxk 343. Jlunamuka o6sema cienok M&A B cermente buKT puteitna 8 2007-9 mec. 2016 rr., MiH gosu.
Pucynok 344. Jlunamuka o6beMa ciennok M&A B cerMenTe MOOHIBHBIX ycTpoiicTB B 2006-9 mMec. 2016 rr., MITH J0JLL.
Pucynok 345. Jlunamuka konnuectsa caenok M&A B anteunom puteitne B 2003-9 mec. 2016 rr., ex.

Pucynok 346. Jlunamuka KOJIMYECTBa anTeK B paMKax cjieok M&A B anteuHom pureiine B 2003-9 mec. 2016 rr., ex.
Pucynok 347. Jlunamuka oobema cienok M&A B pureiisie aetckux toapos B 2005-9 mec. 2016 rr., MiIH 1051
Pucynok 348. Jlunamuka o6bema ciennok M&A B cerMeHTe KOCMeTHIeCKo-rtappromMepHoro puteiina B 2004-9 mec. 2016 rr., MitH 1ot
Pucynok 349. Konnuectso cuenok M&A u cpenuuit o6vem caenku B cexrope FMCG purteiina, 2004-2016 rr.
Pucynok 350. lunamuka o6bema ciaenok M&A B cekrope FMCG pureiina, 2004-2016 rr., MITH J0J1L.

OcHoBHsIe Tank! pa3puThs peinka M&A B Non-Food puteiine B 1993-9 mec. 2016 rr.

OcHoBHbIe Tarbl pa3BuTust peiika M&A fashion-pureiiina Poccun B 1993-9 mec. 2016 rr.

Cnenxn M&A Ha poinke fashion-puteiina Poccun B 1996-9 mec. 2016 rr.

OcHoBHbIe dTans! pa3BuTus peiaka DIY pureiina B Poccun B 1995-9 mec. 2016 rr.

Cnenku M&A Ha peinke DIY pureitna Poccun B 2005-9 mec. 2016 rr.

OcHoBHBIe STans! pa3BuTus poiika M&A B cermente buKT puteiina 8 1993-9 mec. 2016 rr.

HawuGosnee kpymubie caenkn M&A B BuKT pureiine Poccun B 2007-mec. 2016 rr.

OCHOBHBIE STarbl pa3BUTHS pbiHka M&A B cermeHTe MOOMIBHBIX ycTpoiicTB B 1995-9 mec. 2016 rr.

Crienkn M&A B cermenTe MOOMIBHBIX ycTpoiicTB Poccun B 2006-9 mec. 2016 rr.

OCHOBHBIE STarbl pa3BUTHS pbiHka M&A B anteunoM puteitne B 1994-9 mec. 2016 rr.

Cnenkn M&A Ha pbiHKe anteqHoro pureitiia Pocenn B 2003-9 mec. 2016 rr.

OCHOBHBIE STarbl Pa3BUTHS pbiHKa M&A B CeKTOpe pO3HUYHOM TOProBiy ToBapamu 1t aeteit B 1993-9 mec. 2016 rr.
Cnenku M&A Ha pbiHKe puTeiia aerckux toapos Poccun B 2005-9 mec. 2016 rr.

OCHOBHBIE 3TaIbl Pa3BUTHS PbIHKa M&A cermeHTa KOCMeTHKH 1 mapdromepun B 1995-9 mec. 2016 rr.

HauGornee kpymHble CAENKH B CErMEHTE KOCMETHKH U Map(hIoMepHH 10 IPpHoOpeTeHnIo GpaHIn3 pOCCHHCKMMH KOMIAHHAMHI
Crienkn M&A Ha pbIHKe KOCMeTHKH 1 mapdromepnu Poccnn B 2004-9 mec. 2016 rr.

OcHoBHBIE STansl pa3BuThs pbiika M&A B cexrope FMCG puteitna 8 1994-2016 rr.

Cnenku M&A B FMCG purteitne Poccun B 2006-2016 rr.



UccneposaHue "INFOLine Retail Russia TOP-100. TeHaeHuun 2016 roga.
MporHos go 2019 roga" (crangapTHas Bepcusi)

Ilepeyenr mnpoaykroB HMA INFOLine mno HanpaBjeHHIO
Po3HH4YHAs TOProBJIS M HEABUKUMOCTD

B Hacrosimee BpeMst AJIsi KOMIIaHMH KaK HUKOTJa OCTPO BCTall BONPOC HEOOXOIMMOCTH TPOBEACHHUS MOHUTOPHHIA U
aHaJ M3a OTPAcieBBIX M OOLIEIKOHOMHYECKHX coObITHii B Poccum m mupe. PerneHue naHHOW 3ajauu HE TPENCTaBISETCS
BO3MOXXHBIM 0€3 NpodecCHOHAIBHOTO U BhIcOK0d(dhexTrBHOrO HHpopMannonHoro oraena. AreHrctBo INFOLine — saTo Bam
nH(OpMaLMOHHBIA OTHElN, KOTOPBIH OyneT paboTaTh Ha MOJB3y M pa3BUTHE Bamiero OusHeca, ycllyraMd KOTOPOTO CMOTYT
BOCIIOJIb30BaTHCS BCe COTpYAHUKHU Baieit pupmbl. ArentctBo INFOLine siBiseTcs He3aBUCHMOM KOMIIaHUEH, U paboTaeT Ha
peiake McecnenoBanuii paznuunbix otpacieit Poccun ¢ 2001 roga. Ilposenennsie B 2005-2016 rr. ncciegoBanust Po3HmaHOM
TOProBIIM criennanicTamu areHTcTBa INFOLine SBISIOTCS JTydIIMME Ha PBIHKE, YTO NPH3HAHO MHOT'OYHCIICHHBIMH KIIHCHTAMH
U apTHEPaMH.

HHUIIUMATUBHBIE UCCJIIEAOBAHUA
"INFOLine Retail Russia TOII-100. Tenaenuuu 2016 roga. Iporuos xo 2019 roxa"

Cmanoapmuas 6epcusi UCCIe008aHUSL COOEPICUM.:

* (OcHOBHbIE MOKA3aTeJUd IKOHOMUKH M PO3ZHHMYHOI TOProBJM
Pocenu — cocrosiHue po3HHMYHOTO phiHKAa Poccmu m mokaszartenn
TOII-100 puTteiinepoB, IMHAMUKA CIpOca Ha IHOTPEOUTEIHCKOM
PBIHKE U OCHOBHBIE MAaKPOIKOHOMHUYECKHE ITOKA3aTENN PO3HUIHON
TOPIrOBJIM, COCTOSIHAE PbIHKA TOPrOBBIX LEHTPOB Poccun;

* Peiitunr 100 xpynHeiimmx pureiisiepoB Poccum — paHToBBIif
petituar TOII-100 (BKiIOYAaEeT CETH C YHCTOW PO3HHUYHOM
BBIpyukoii ©Ooyiee 13 mupn. pyo. 6e3 HJIC), pedTuHru mo
KOJINYECTBY MAarasMHOB M BEIMYMHE TOPrOBBIX IUIOIIAACH, IO
YUCTON BBIpYYKE M BBIpyYKe Ha | KB. M TOpProBOH ILIOINAAH,
(bMHAHCOBBIM TIOKa3aTessM (aOCOJFOTHBIC: 4YHCTas MPHUOBLIb,

EBITDA, d4ucCTBIi [IONT; OTHOCHUTEJIbHBIE: PEHTA0ENBbHOCTh IO Hama seixooa: Hosfips 2016
YUCTON HpH6HHH u EBITDA; yncTsIif goar k EBITDA); Cnocob npedocmasnenus: Hewamnuuii u
. . 9/1eKMPOHHBLIL
- KpaTKHH aHaJIM3 TEHACHIMM Ppa3BUTUA II0 CerMeéHTaM . P
- Cmanoapmmuas eepcus 50 000 pye.
PO3HUYHOH TOProBJIA Poccnn — OVMHAMUKa U €MKOCTH PBIHKA,
. Pacwupennas eepcus 100 000 pyo.
A0JM KPYINHCUIINX HWIPOKOB, TCHACHIMHM MW TIICPCIEKTUBBI U
Ompacnegvle gepcuil Om 50 000 pyé.

MPOTHO3bI pa3BUTHA 10 cermeHram peiHKa (FMCG, DIY,
Household, meGenb, fashion, OpITOBas B KOMITbIOTEpHAS TEXHUKA,
MOOHITbHBIE YCTPONUCTBA, KOCMETHKA, Map(roMepHst i AporepH, AETCKUE ToBaphI u online Toprosus);

" AHaIM3 B3aHMOJEHCTBHS PO3HHYHBIX ceTeil Poccmu ¢ (puHAHCOBBIMH PBIHKAMH — B3aUMOJACHCTBUE
KPYIHEUIINX pUTEHIEpOB ¢ OAHKOBCKIMH CTPYKTYpaMu, obnurannonHsie 3aimMel, [IPO n SPO, nuaamuka xKypca
aKIi MyOIMYHBIX KOMIIAHUH;

* KonbloHkTypa pbiHka M&A B pureiine Poccun — stansl pa3sutus peiHka M&A no cermentam (FMCQG,
DIY, Household, mebenn, fashion, ObITOBas 1 KOMITbIOTEpHAsT TEXHHWKA, MOOUJIBHBIC YCTPOHCTBA, KOCMETHKA,
napQromMepusi U AporepH, JETCKHE TOBAPHI). AHAIIN3 MPOIIECCOB KOHCOJMUAAIMN U OMUCAHUE PEaTH30BaHHBIX B
2004-2016 rr. caenok M&A.

= JIIpunosxkenue 1. CTpykTypa po3Hn4yHoro ooopora no cyorexram P® B 2008-2015 rr.

Pacwupennas eéepcusi ucciedosanus 0onorHumenvHo codepicum: 1o kaxnomy u3 cermentoB (FMCG, ObitoBas u
kommnbloTepHas TexHuka, DIY &Household u Mebenb, MOOMIBHBIX yCTpOICTB, naphoMepun 1 KOCMeTUKH, fashion
W JIETCKMX TOBapOB) PelTMHIM: paHrOBbBIA, MO BBIPYYKE, 1O BBIPYYKE HA CAUHUILY IUIONIAIH, MO (UHAHCOBBIM
[IOKa3aTelsIM, 110 KOJIMYECTBY Mara3uHoB, 10 TOProBoi miomany, auHaMuxky EBITDA u nonrosoii Harpysku.

HUccnenosanune "'INFOLine RETAIL RUSSIA TOP-100. Tenaenuuu 2016. Iporuo3 o 2019 roga' comepxwur:
aHaJIM3 COCTOSIHUS W MPOTHO3 pa3BUTHSA PO3HMYHON ToproBiu TtoBapamu Food m Non-Food Poccum, munamuky
orepanroHHbIX U (puHaHCcOBBIX Mokazateneit TOI-100 kpynmHEHIUX pUTEIepoB, TMHAMUKY €MKOCTH U 0030phI
cerMeHToB po3Hu4HoW ToproBiu P®: FMCG, ObiToBast u kommbtotepHas TexHuka, DIY &Household n meGens,
MOOWJIBHBIX YCTPOKCTB, Map(roMepun 1 KOCMETHKH, fashion u JeTCKUX TOBapoB.

. KWUMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 24 B




INFOZ... LINE RETAIL RUSSIA TOP

NHUILIMATUBHBIE NCCJIEJOBAHUS 1O HAITPABJIEHUIO "PO3SHUYHASA TOPTOBJISA U TOPI'OBASA

HEJABU/KHUMOCTbB"

1
HaumenoBaHue Coaep:xanue JlaTa BbIXO/1a Hena

Amnanutnueckas 6a3a "'700 ToproBuix
cereit FMCG P®"'. CranaaptHas
Bepcusi / Pacinpennas Bepeust

Pacumpennas ba3a comepxut pasznensi: CocTosiHue pblHKa po3HHuHON ToproBiun FMCG Poccun

(BKJIIOYAET TOKa3aTeIM MAaKPOIKOHOMHUKH, a TAKXKe CTPYKTYPY M JMHAMUKY 000OpOTa PO3HHYHOI

TOProOBIIM, @ TAKXKE KOJMYECTBO, IUIOLIAAM M BBIPYYKH TOProBbIX OOBEKTOB MO (opMmaram);

Peiituarn TOIT-100 Toproseix cereii FMCG Poccuu mo KOMHYeCTBY, TOProBOf IUIOIIAJH,

BbIpYYKe M H((EKTHBHOCTH MPONAXH, JOTHCTHKE, a Taike peittuar TOII-7 komnammii mo MIOHB 2016/ 50 000 /
npamoMy umnopty; busnec—cnpasku o TOIT-10 puteitnepam; basa ganmeix 700 cereif u 600 PLT  Yronp 2016 70 000 py6.
cerei ¢ ykaszanueMm: Omneparop po3HU4YHOW ceTu, bpennipl, KoHTakTHble JaHHbIE, MEHEIKMEHT

ceru (FenepanbHblil qupextop, Jupekrop mno 3akymkam, duHaHCOBHI Aupextop, IT aupexrtop),

obuiee KOJM4YeCTBO MarasuHoB, OOmas Toprosas IuIOWaab, Beipyuka, PerunonanbHas

PEJICTaBICHHOCTh, KOoIMuecTBO pacnpeieuTebHbIX LIEHTPOB.

AHanu3 coCTOsHMS pblHKA po3HUuHOM ToproBin FMCG Poccun (BKIHOYaeT IOKa3aTesld

Poinok runepmapkeros FMCG MaKpOIKOHOMMKH, CTPYKTYPY U AMHAMUKY 060pOTa PO3HHYHON TOPrOBIJIH, & TAKXKE KOJIMYECTBO, 50 000/

Poccuu. Tenpennuu 2016 roga. TUIOIIA/IH U BBIPYYKH TOPrOBBIX OOBEKTOB M0 KaHAJIAM IPOJax); mpuBeaeHsl peitunru mo TOII- HOH6pI) 2016
Mpornos g0 2019 roxa. 50 pureiinepam, passuBarommM ¢dopmar "runepmapker”. IlpencraBiaena 6aza Gonee 1000

75 000 py6.

runepMapkeToB u 6usHec-crpaBku 1o TOII-15 pureitnepam FMCG B ¢opmare "runepmapker”.

Poinok Household P®. Tenaenuun
2016 r., nporuos a0 2018 r. baza
""TOII-100 cereit Household"

AHanu3 COCTOSIHUS U IIPOTHO3 Pa3BUTHUS PO3HUYHOM TOPrOBJIM TOBapaMH JUIsl I0Ma, cajia (pbIHKa
Household), omucanue u peiftuar ToproBeix ceteit u popmaros toprosaun Household&DIY u
) P P dop P Anpens 2016 70 000 py6.

I/IHd)OpMB.HI/[ﬂ o HOTpC6l/lTCHLCKl/lX NIPEATIOUYTCHUAX HOKyHaTCHCﬁ TOBapoOB UId O0Ma, caJa u
CTPOUTENBHO-OTACIOYHbIX MaTepuaioB. baza nanusix 100 kpynHeiimux cereir Household.

Poinok DIY Poccun. Tenpennun 2016
roaa. [Iporuos n0 2018 roga

COHCP)K]/IT I/lHd)OpMaLlI/IlO 0 TEKYIIEM COCTOSIHUH PBIHKA pO3HH“IHOi/i TOPTOBJIH CTPOUTEIBHBIMU U
OTZICNIOYHBIMU MaTepHanaMu Poccui M MpOro3 passuths Ha mepuox Ao 2018 rona, a tawke  Ampens 2016 50 000 py6.
OIUCAaHUEC prl‘lHefIH.le PO3HHUYHBIX U OIITOBO-PO3HUYHBIX ONIEPATOPOB PBEIHKA DIY.

AHanu3 COCTOSIHUS U IIPOTHO3 pa3sBUTHUA pO3HH‘{HOﬁ TOPrOBJIA CTPOUTEIBHBIMUA U OTACJIIOYHBIMHU
marepuanamu  (ppiHka DIY), CTpyKTYpHpOBaHHOE OIMCAaHHWE, CpPAaBHUTEIbHBIH aHaIM3 |

Poinok DIY P®. Auaau3 PEerHoHOB, PAHXHUPOBAHHUE ONCPALMOHHBIX H (DMHAHCOBBIX TOKa3aTeseil, a TaKKe OCHOBHBIX (HOpMaToB

Tenaenuuu 2016 roxa u Nporuos 10

ToproBbix cereit DIY, aHamu3 u mporHos3 (akTopos, ONpeAesSIOINX AUHAMUKY MOTpeOIeHHs Asrver 2016 80 000 p 6
CTPOUTENBHBIX U OTJEIOYHBIX MatepuanoB (pbiHKa DIY) B Poccun: COCTOSHUS CTPOHTEIBHOTO ¥ ¥o.

2018 rona KOMIUIeKca POCCHM ¥ PBIHKA WIIOTEYHOrO KPEJUTOBAHHS, W3MEHEHHsS MOTPEOUTEIBCKUX

Hpe}IHOl{TCHI/Iﬁ W CIIpOoCa HAa CTPOUTEIIBHBIE U OTACIOYHBIE MaTEpUallbl, CpaBHHTCJ’ILHHﬁ aHalin3
PEerOHaIbHOIO Pa3BUTHS PO3HUYHON M ONTOBO-po3HUUHOI Toproiu DIY Poccun.

CCTpyKTYypHpOBaHHOE OIHMCAaHWE KpynHeifnx wurpokoB peiHka DIY, Peiituar TOII-50

Ananutuyeckas 6a3a "'600 kpynHeiummx oneparopos DIY Poccun, KOTOpbIA BKIIIOYAET MOKA3aTeIM YHUCTOH BBIPYYKH,
YHHMBepCAIbHBIX H BLIDYUKH HA GMHMIly IUIOIIAJW, KONMYECTBA TOProBEIX 0OBEKTOB M coBokymHoil toproeoii  WroHb 2016 35 000 py6.
CreHUAIN3HPOBAHHBIX ceTeii PO IIowam. OnepaunonHsle U (UHAHCOBBIC MOKA3aTENH, a TaKkKe KOHTaKTHble naHHble n TOII-

MeHe UKMEHT 110 300 yHuBepcanbHbM 1 300 crienuaan3upoBaHHBIM TOProBeiM ceTsam DIY

T'oToBBIE peecTphbI HpOH3BOI[I/ITeﬂeﬁ NMPOAYKTOB MUTAHUSA

HaumeHnoBanue Conep:xanne Jara BbIxoaa Hena
Peectpsl nponspoaureneii PO: Peectpbl conepkar CTPYKTYpHPOBAaHHOE MOJAPOOHOE OINMCAHHE KOMIAHWif, CpaBHHTENBHBIH Il k8. 2016 20 000 pv6
MsICHO# IPOAYKIHH aHAIIN3 M PAHKUPOBAHHE MOKa3aTeneil, KOHTAKTHBIC JaHHbIC KOMIIAHUM, a TAKKE MAPKH, BUIbL U . py
N ” 00BbEM IIPOU3BOACTBA IPOAYKIIUH.
HJIOLIO]?‘ 0-ITOAHOM [POAYKIMH EXXerofHo BHIXOIAT PEECTPHI [0 PA3INYHBIM HAMPABICHHSIM. Oxrs6pp 2015 15 000 py6.
OBOIIIHOPI NPOAYKIMHU OTKP. THIIA Torossitcs K BhIXoay B 2016 roxy peecTpbl: nTHIE(paOPHK, TEIINYHBIX KOMILUIEKCOB, OBOIIE- U Il kB. 2016 15 000 py6-
’KuBoTHOBOI. MpexnpusTHii (pyKTOXpaHHIHILL, 3ePHONPON3BOAHTENEH. Il xB. 2016 15 000 py®.

220 mpoeKTOB CTPOUTENHCTBA H PEKOHCTPYKIHHU arpoKOMILIeKcoB PD, aHann3 MHBECTHLIMOHHON

Baza "350 prﬂHeﬁmHX NMPOEKTOB ACATCILHOCTH KPYNMHEHIIMX KOMIAHWH, CTPYKTYPUPOBAaHHOE ONHMCAHME HHBECTUIIMOHHBIX

CTPOUTEIbCTBA A'POKOMILIICKCOB

TMPOEKTOB ¢ YKa3aHHEM KOHTAKTHBIX JAHHBIX YYACTHHKOB PEaju3alluM MPOeKTa (MHBECTOpa,
3aCTpOIIIMKa, TEHNOJAPAIYMKA, MPOEKTHPOBIUMKA, [OCTABIUMKOB OBGOPY/IOBAHHS M JPYTHX 11l xB. 2016 50 000 py6,

M MHIEBbIX Npou3BoACcTB PD. YYaCTHUKOB ~TpOEKTa). I[IpOGKTHI MpejCTABNEGHBI 1O pPETHOHAM M TO  OTPACIAM:
MpoexTsi 2016-2019 rr." Arpornpombiiennblii - Kommaeke, IlTunesonctso, MscHOe KMBOTHOBOACTBO, Monounoe

JKMBOTHOBOJICTBO, HpOMB]HJJ'leHHOe PacTEHHUEBOJICTBO, PB]GOBO}ICTBO

Ilepuoanyeckue NPOAYKTHI MO NPOAOBOJIBLCTBEHHOMY PBIHKY U PO3HHUYHOM TOProBJje:

Haspauue npogykra Onucanue NpoayKTa Mepuonnunocts Llena B mecsing
Tematudeckue HoBocTH "Po3HuuHas Toprosns PO" EsxenHeBHO 5 000 py®.
Temartnueckue HOBOCTH "JIOTHCTHYECKAS M CKIIAJICKAs! AESTeIbHOCTD " OrnepaTuBHas ¥ IEPHOAMYECKast 1 pa3 B Hezeno 5 000 py®.

Temaruueckue HoBocTH "[THIEBas NPOMBIIIIEHHOCTh ¥ PHIHOK HPOAYKTOB MUTaHus" HHpOpMaIKs 06 uHTepecyromei Bac
(Oonee 15 HampaBJIeHUH MUIIEBOH MPOMBIIICHHOCTH!) 0Tpaciii SKOHOMHUKH PO

2 pasa B HEJIENO 6 000 pyo.

Tematnueckre HOBOCTH "PeKTaMHas 1 MApKETHHIOBAs JEATEIbHOCTD" 1 pa3 B HezeIno 4 000 py6.

Esxemecstunblii 0030p "baHk HOBUHOK Ha PHIHKE MUILEBOI MPOMBIIIIEHHOCTH"

0O0630p HOBOI MPOYKIMHN HA PEIHKE
HPOIYKTOB IUTAHUS

1 pa3 B Mecs 10 000 pyo®.

Buumanue! Buiwenepeuucienuviii Habop npooyKkmos u Hanpasienull He 61emcs NOJHbIM.

Kpome mHnnmatuBHbIX ToToBbIX npoaykToB A INFOLine mo3BomseT KIMEHTaM IOIyYHTh KOMIUIEKC WHIMBHIYaJbHBIX
MHGOPMAIIMOHHBIX YCIIYT Ul PelleHHMs KOHKPETHBIX 3a/lad, BO3ZHUKAIONIIMX B IIPOLECCE AEATENbHOCTH KOMIIAHHU. DTO
3aKa3Hble HCCIENOBAHHUsA, COCTapleHMe 0a3 HaHHBIX, ACCOPTUMEHTHO-IIEHOBBIE MOHUTOPHUHIH, HWHAUBHIyalIbHBIE
MOHHUTOPHHTH TIO 3aIpOCy KINEHTOB M JIp.

Bcema pPaabl Bam nomoun! HO.]'ly‘l](lTb AEMO-BEPCHUH U MPE3CHTALIUHN HCCJ’[C}IOBaHI/Iﬁ, a TaKiKe

3a7aTh Bonmpochl Bbl MokeTe, 00paTUBIINCH K MeHemMKepaM 1o TeJ. +7 (812) 322 68 48, +7 (495) 772 76 40

wim moute: retail@infoline.spb.ru

! 31ech 1 fanee Bee LEHbI MpUBEaCHH 63 yuera HJIC.

| WYl Moprotoeneno uudopmaumorHbIM arentcreom "IHDONANH" s


http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=143749&sphrase_id=86361
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=143749&sphrase_id=86361
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=98574&sphrase_id=86358
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139263
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139263
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139263
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139332
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139332
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139921&sphrase_id=86363
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139921&sphrase_id=86363
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139921&sphrase_id=86363
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=95465&sphrase_id=76221
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=95465&sphrase_id=76221
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=95465&sphrase_id=76221
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=110990&sphrase_id=68110
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=125029&sphrase_id=73537
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=97827&sphrase_id=68109
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=72534&sphrase_id=68109
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=143861
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=143861
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=143861
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=143861
http://www.infoline.spb.ru/services/1/
http://infoline.spb.ru/services/1/transport/index.php
http://infoline.spb.ru/services/1/pishovka/index.php
http://infoline.spb.ru/services/1/drygoe/index.php
http://infoline.spb.ru/shop/bank-novinok/
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