waW W INFFOOLEINE.SPBMSSU WWW.ADVIS.RU WWW.INFORETAIL.RU

eij 3N MY j20177T ¥ 1 &

Acif Mij T wij T Kew] T84T 01511330 WXT 17 Ki Y
AeT 1 41 1 74 ywr 3T 11 U 3y ul Hijaj 42! WYI
AOR T JAY! iRy 1+ ! WAT 1+ THIPRATWHD | 4! ¢ G

ACL i T 1 T 1 ijJyWi 3T 1 U! wsijs2! GNDH! 133! | )
Jj 3kl BR 22 SHTTTI/WAK ]| 4! IBROIBTijTYT Ml ! 312

ArentctBo INFOLine 3anumaetcst pazpaboTkoii u peanusaimeii HHOOPMALMOHHbIX W AHATHTHYECKHX TPOYKTOB, KOHCYJIBTHPOBAHHEM H MOIEPIKKOM AETIOBBIX
(hopyMOB 1 MeponpusiTUii B cdepe CTPOUTENLCTBA U HHBECTHLIMH, PUTEiIa U MOTPeOUTENILCKOTO PHIHKA, TOIUTMBHO-YHEPreTHYECKOrO KOMILIEKCa, TPAHCIOopTa,
MallMHOCTpoeHUs 1 ip. Ha nocTosiHHO# ocHOBe MbI 0ka3biBaeM noiepxky 6osnee 3000 komnanuii Poccun 1 Mupa. B cooTBETCTBHHM ¢ NpaBHIaMH acCOLHALMK

ESOMAR Bce npozykrsl arentctsa INFOLine cepruduumpyiores no obiieeBponeickuM ctaniapram.

| PR
I z o I\gwp (B:n) @ LexisNexis:

[ cbopmauonnoe arewrcrso) information agency | ]




INFOLZ...

H4BBH jtoy Odzd j tsls tc Qi) lottyedie] jtsBfLtdsdd) B  Is j dz! ) € ttwcots nte r dzS
fjlsj2 FEMCG t A
O6 0630pe «CoCTOAHME NOTPEeOUTENbLCKOTNO PpPbHKA..RD. . M. . B.ETRT UHT
PeldTnHr ToOoproBbiX C.eT.l..EMCG. . PO.COUMuiiiiiiiiiniiete e 9

O s dzdz j-1 Y0 SIS LD E MO G eeoeees e eeeee e eeees e 9

qiz¢ bstcsor R Mijlkj2 FMCG (.5oMd.d..f.5..Cuddiy. ek OO
iz Bsiggkyp2 FMCG t shidd §& o.j.ddudd. . bsstecsl/ { dsh
q
|
H

dz¢ btsteetsor 7 Milsji?2 FMCG..i.chhdd. . f.5.40dhsB2... 025 ys j
Pas3Butwne pos3sHMYH.O.M...T.QP.L.O.B.AN.. . .B...R.O.C.C.NMNU..........28

Lesdtdidud MEdy ¢ O0L.Qls..dd... is.L.dzd 2 des. 2. IsistaG ts.0.88d

YO hdj dqdzHdC Olsste’ tde@aoadyds.d.w...... tGISLdzq’udztSQ ........ 32
Otcflse j dedets j toj ¢ Iz dzd tefs.0.0.dzd.J..... [e.15.L. dzd. . dzts. 2..... BsmGSamﬁ

szte® GBttetslsO tetsL dzd Ydats2..... ls.Is.tG.G..ts.a..dzd.....tj..ts....,a..d..H..O.dg,....IMIs 9 Otcts o
sztc® GBtrlsO tisL dd yds? .Istidso.dd.. f.5...0.0.H.08.8cc Odzd L
RZOdz' 2OV MbstekzC szt Ba.LiEE60O.. . La.L.dzd Y das.?.....05.5 6.6.5.81dzd
wydw dzO o ts'dzdlzf fs o ff wdadat. ... Bsaﬂmﬁa ....................................................... 84

H' d tOmn.GH.!..dOMmj.dz]. dz ............................................................................. 90
iBdlsjd MSCdj Y dHOd]W..... cf ..... o jtej.dedetsfiyls......dz@ M. j.dzj. dzgay
Paspgen | I. OCHOBHble COOBITMUNS ...B... ..0.3..H.M.H..H.Q.0A.....T..Q.p.I..Q.B.N.e... FIOBC G

[ foondjddd Stdsthodlyd?2, SctOdkduyudosOshdt §ohEOBLEY' § ot

s
J
¢
¢
s

A B Y R =N O X TSSOSO 106
1 20 yd d3r j fiff ts Bz ISAOMLA7TY .G .85 Heuheeiieii i —————— 111
1l Oydzi2hdy MmMBriIsdwy, Mfsmtedr j ¢ OLOls! 9 dzd.w.dzd.§....d2E06 tctsL dzd
[ dwisj dz desfplst ¢ [....6.[.BME.QUJ.MIS.0.B.L i 119
[ §Wisj dz! detsfyls! MY J uq’@dzq’hlstsa ...... R.P.....NEQL.IL..D.&o e 123
sj2Mm ¢l tistej B dIsdedlzy M€ tsiHfSAobmEAOHT S B ..........c.ooe oo, 124
sj2f ctmMmd2mMSd) o sistef.B.d.s.j.dzd...o... 5020202 028 ..o 128
si2f cuBjtejnddedy d L OHBd)j.ddshls.i...dOM dj dzdx.... 8..0181d L d e
Paszpgen |11 Cob6blTMSA M NaaHb p.a3.B.UT.NA..T.Q.p.[..0.B.bl.X...C.6.T.6188 F MCC
¢/ Ocdzdlse, 1¢J / vtttcetse’ j Mmilsye ¢ [ Ofc@adels.. . &5 QdHBE & | 3j 2
¢cf Ocdedlse, 1o / uvswesorj Mmild..cl.0cddlse.,...c .Q6dzdls...a.4..034..2.dz0..2%38
clOocddlse, 1¢J / vbtctse QY. .M.l .c.l.06dzad.ls.. . .5.5M8Bd 505 & e, 148
X5 Ret ail Group N. V. (vr ¢litiCwimbsste, 1¢f) /| uvtEt
st j20QPkj§teg MissC CCMYtej MMen...cl o Ctej.Mmiss.S....pd 4. j149
X5 Retail Group N. V. [l..uBkdse.Qw.. . fmi.lsi..clwlsiwsys.0d
X5 Retail Group N. V. (U ¢l ity Ctej.MlstsCe, . ... 0.0) Ll ubsesaQWlehjls! ¢ j
X5 Retail Gr oupedNsj 2Wze, (Qjﬁ‘l‘{[ﬁjﬁtd; frpfr]stscﬁ‘tsﬁefrﬂ;’wts,mmtrjse‘. ...... c 16.4.86.16.4.M.Is.15.6168
X5 Retail Group N. V. (vr ¢litwiStimbssce, ) of)..l...uobkdsal.jléhjilsd ¢scC
Auchan Retail ttffjdy / vtkcss OF Milfisdedh @O O¢ ¢ 0@ dzc O
Hjded &, colkOCe, ¢l hodj.&k.l.OoMe. . .. .cl52. .. OhOde. . ... 172
coh Odzé J{{ | vsteto gidlds,d 100h0Mzet, ORI @&z ¢s OYH™ 2 HJdz.e172¢ ¢h Odz w
cohode, ([ / uvsets.OW.Mjlsi. 61000 1.QHEZE.OL e 179
cosoCe, [[f / uvsete’ j Mili..cdbOge, . ..cl. . nO6j. 6. 1l.OMe. . .....180
Metro Group [/ v tsteMEEROPUnctiygals.d..MET.R.O. e, 181
¢CMETPO siM" {dzn sjtetede, ([ f / vbtEesal...filsd. METLRQ,. .. METRQ.Blunct
cfruvtf sth LdeH sjtetede, ,,(11. /I AtOdzy0O? L—Jq'@zfqqsm.pm.mds.s.tg.a.s.a.Q.W......fr.}J.]SS ¢cAOMmtsc
¢Cls GIRs®RE /| uBWGEBo' J fn; Is d Qrcf'ifnqé, EEPEQwOKieEs C g £ dd
1s CrrRsuarRe (crd&md dSce, ¢f) vtstec tso QW...pJ.s.i....cr.d.C.md.e...clL.iBOROKLI e,
1S CIRsH4REé (cOdstds=tedwf [[) [ © BtGG sor J MmJ lsd.....g.J..d..f;.ls.ts.ts.d.w..é..,.......g.s..a].@tslsOdzé ,
¢ jdsoe, [JJ /| uvttdte OW .Mmj.lsi..cf.j.dads.@..Cas.h&Ca.r.r.yld5
Kesko Foadkn(ggMmis {l) /tu ]fsg;ditsa..@.w. ..... B godSi2 e G K e 210
18 ¢l"sre /| uvswese' J-ARNEE] NS Bep L0058 -.210
¢cl{"'"srve, [({{ /| uvtsttetsear-§C My tegdmpg. . . .s.[. 5L G S B 210
cAtejh [OwSCjle, [[J /.. uGkEse.0N. . Mjili.. g..;..¢..!..e .......................................................... 216
CHjH! B2 sdlsddzj dzlse, [ BE2ustdsd @&Y.&zhg.ls!.cp.¢.2...217
cuf Ot tAe /| UKLdsa0W. Mol  SPAR. 1 218
AOdzyO2L ddzetse’ | f Olsdzj e' S.PAR.. RUSSLB_ LB M. (ﬁ].. Do, S.P..A.R.) ............ 220
1s culfOt [dHHA | tdcOeée /| vt s-EXpress.fj.lsi.... S.P.AR .EUROS.PRAR.,..SPRR
cuf Otc vkdzOe, [[J d Hi. JExpressis.cs.a.0W... fr].;..ls.i. ...... S..E.A.R ........ SPAR. ... 224
g Rdzlsjtelststeegé, J[JJ / uvbBteso OV .Milsi.. .c1.QisH.AZOW....7.6.&.,.....C.RH.JLW.224 SPAR
Ul GCRdzsjtelststegé, [JfJ /.. . uoBLEBa0N. . . Milsi Cl.BdOe 227
ClBEHMS B2 MkfjttdOtesjlke, [[[ / vttt OW fj. 131. C.0.L.B.2S.Q..0.8. 8D, AB [
cfsdzdzé, ([ / uvsweso OW-CMfls ) MifesdBPRAR.,....¢.L.5.02d20 W 231
18 G¢sidzZsOoatce (lBHEOBBO, [J{ d HEL.) / uvswdsel.j..fild..clmnu23BEzHjil [s
¢J OO 1 dzs e, [ [ ¢ umsdstaERfS] 2 dgel,{ J/ [ Juits testis@ @ Isfyfjels ¢+ copfetefddters i) e dzd L € d

+7 812 3226848 +7 495 7727640 mail@advis.ru 2.




th*m~™ o" om t o oya coth
[ & * <

= t ~Em o
t e t oh o] "9 m ato h'm cyan/

- <

cutteetse 2 HEA o jfhgy Ovded ded(dpefte ArotidsiefdP iz, s {§ [) / vsweserj Mmilsd 28xj[ ce,
GRYItej2Hddzce, [JL / utteecto OW fMmjlsi..cRYKJ.2.HJ.dE.L., ... cued....0dB4z0e, SP/
ctddzee, [[I / uvstktetse Ow .Mj.li..c.t.dded.e.,.... B.i.g.Ra.ck.,... SPAR i 235
crddmi2e, [[J /| vowehbbidEEEd. . SRERNL2E. ... GO, 235

1s citdsCOevtTwry igifddsf; c¢RrRdzojMsftesjiCle, [[[) / uvttet
e O | I T (= - T o N O 1 O - SRR 236

cCdzj Bjtegs2ne, [[L / uvsteseor j MmMild ¢f tdzj.ls.C.0e.,.. .. [ 286 IsC 0O
¢cRdzo jMisftesj Clse, [[[ / uOdyOL cff[jzgc,‘ls)q’ ..... gi;a.lg.dzg&lﬁ.q_@s‘s..tﬂemm

¢cf otid®e, J[[J et dfddydg Htc.) / JOBGO.0N... Ml ... c[L20B8&dW
cstsli3f Odzdw mtdzdHj 2 e J I -slzOnthtd&Eteg Ov¢ uff Bls'tc JOWOEd H L 2 tcdz] €
¢ OtesH dZ2OW 1 OdzOIs Oy Gt Mo . Y. QAZ IS € 240

CUl] Rzsj clsstesdegtsg PY MhHils! ¢ OtetsH.dz2OW....7.¢.8..,.....C.R.H.JL.W..8241 SPAR
cl1dfjtecdzsekzme, [[f [/ ..usbBesa.0v..hili..c.Gl.obus.ée.....241

REWE Group (J1ddzdzo, [[f).d.. u.Is.ts.c;lsa..O.W. ..... fd.Jsi......c.B.i.l.l..a284
¢c)Jdz ctesme, [ [ [/ UlStGG'ISE) Wl dsd ¢c.Sel.gr.as...Cas.h.28 Carry
cststef steOydw Jteddedze, ¢ J...[... U..tS..tQ.G‘..ISﬂOW Wngldsa. gjdqu’..V.V..e246
clifmls 1twoO2Mme, J[J] / U.see.se.0w. M. lsi. . Ei.X.... P..r..J...c.e ........... 248

SPS mtsdzhddze / wuvsteetsear j Milsd ¢stOmdsi.&l. j.ds.j.e.... G250¢ O fy dzts j
ctded300e, [[] / uvusteesoOWwW MmMilk! cuvojtemMit?2 SCEfjiye, ¢l sd
(o N 0 7430 Jo RO X RS o300 0 O J B a .40 15 U 1N O X - T PRSPPI 251

ls shHeg?a (_[JS, J{{) |/ uveotteseo Ow ..Mmi.lsi...culzf j cd306252ds s dtct
¢cuv d s ltwsHEkzSCkr e, 1¢6L (c¢cf1{ IOGdzisdzq’..W..e.., ...... Fodof)eed . . 26835166 59 O
1s ¢closdzzhCOe (¢cfeBOOEZhCOEe, [[f d Ht.) /| uvsteHs®!O&, fMmjls!
(ol I (B0 74O B =B 0 1 4 S = T TP PR 253

mtsdoged ¢ otestesme (uvr crotetsy seHe, [[J; cBdAYySt, RIL) [
cuvOlRRj edzOdze, [[f / btwesaQw..Miki. . .cl.slkzfsyl.Qe.........255

1s ¢Cuur1 e / uvbteser j MmMilsd ¢cSuuwr1 e, ¢Cuur..500b6c] Mhe,
15 CstB3OdzH 588 [(g[C dzEBTeM! [[[)/ uvttetso OW Mil! ¢ sBBOdzH tste
crotsfo0ée, [JJ (18 ¢lisdtcj Mzme.).. . .[. o666 50.0W...MJ.1269 ¢ otfs
1§ ¢ SlediEo@s e (ugtdidron@ls [ [ [, ¢1 BtedisOdze, [[J) / wuv.c160ser j
cldes@lg 2He, [[[ Bd uvtclkEasblsy.. 0 .,; ................................................................................................... 260
cutsteeso OW Mmjls: | stedgOdze, [.Jf.f.. LULBBR.EE.0N. . Midd . BledBQy.. L. 262
potsfgo®e, [[[ / UtStQG'tSSOW md.lsi... c;q)aisfr]....s..(ae Gl [.Q68C j Is e
K dzls te [;fnlstelzglslzteq’LOuo[q’é, Lod e uistec;ts.aow fl]J.JS.!....Z@?:{thSLHJ
Atstco OtcHe, 10J] / uvubtesa.Qv.. fr]J..ls.i.......g.l..ts.dzlz.h..s..oe (.0.%.0.).264

S ¢l J os@He@&s o/l §j Mmilsd gH@dgsfr];u’tmzcgéﬁjfr]ég,a@d];BQiLIQ.q’r.sOe G286 dzd dz$ O
s ¢l iddSsdkzES¢MEd?2 Octsftetsdg’ h dzj dede" 2 R~ tsdzn d dzg e..... /....267tsts<;tsao
dils! Ekdzdoeo jtemMOdiIse

ddzr j 1 Okmoe, ([ |/ ubEEE.0Q¥68]5! ¢
Is

-
codéeMmMdzé Ise / uvtsteetso OV fyj.ls.i....c.d.B.Mdzs.ls....Cas.h.&Car2fry é
quwdsnbkzCIlsé, [[J; c¢tdcdda '[GTSH IzQ sested$dn 4 ¢fPeaizOd¢ (O fig i dz€
JtjecO2¢C0é, cofjdz Mddze, cuitsdz ¢ jIsdlse, ¢uj.HI2805] dzj B
jd3r weée, [[L [/ uvbttee Qw.. .M.l ...cHf BL.CECf..dNECSE..280

¢

¢

¢

1

1

¢

ls ¢nidsossteesor j Mmjlsde / uvtswetseo' j Mild cuvdzgde jtemMOd3 EHOY
LCtsdzesdsdde, cultsddydsy 2, c¢cJ1ORjlsdzjé, ¢y tsBtw dzf Qe.,268 ¢ OdzB |
U | rmhov JdeO, [ L; 1} BLddyudkow ¢ sttiygdDdde dppisdddst
J deoe, ¢ € Sistdz® ¢J] dE.Q.. . 4.1eOdzH. L. HIB i 269

s ¢CsjdgsOatce / uvtteeor j Mmji.dsd..cl.my..BlzHjl. . [.58&.,..269 L Otc! &
¢ sdzaze, [ [ / UtStGG'tSSOWCﬁ]ﬁ]iﬁK‘,JthE.dZdZﬁPAR Gltsdzdz.q.w...zﬁg
¢fore, JIJ / vstetsesOw Mmjls! QI¢16,H‘ZIHJHBI¢1 -G f2q0dzd [ ¢ €
l1s cutstemjteoaodme [[[ d Hte....l. ustsdrsa..o.w ..... m.d.ls.i.... gua;ZlEOsWtstGé
cliedL 30e, [JJ / uvbtdsa.Qw... fl’].J ........ cl .o d.L.d3OL. .o 271
cedBdemMCd?2 edecOdzlse, ms (uvuBta tsaf? nsdzhnddze wdBdtemMScd2 1 d
(o I S (-3 S T O o 73 S O I SRR PPPPRT 272

CJ Orjlsedzy ([ [ -JeliésL sfsfelc / uvBttetseo OW fMj Is (;JG).T.;ls.ddeE, ¢l tot
CRYtj2Hddzce, [[J[ /| uvbteetsoaOwW Mmjls! c¢cRrRYylstej 2 Hddzge274 ¢ [ d dzH
ctOHie, L |/ uvbttetseo OW..Milsi. . ..c.L..QH.J.).L.,..... 0.0 c.dois.d3e274
ISP?A%BO Vazs e, [JJ; ¢uvbtasd¥pgydd, UIISJIGIGBSHEJO@JwﬁSdeI27%3@3160[@7!
s 10Lrt (¢custecf OMlguaeg e [ [[[f{)cw/Odstdstcesor | Milsd ¢1 OO
(o I O B I - ) ; 45 T T PSPPSR 275

v] ¢lsBjHO!e /| uUtkeor | fr]Jlsq’ Gl fp.le ... QM. .BOC QU] dz&, ¢
¢c o dz2 RPWOdze,/ J[ultStee o OV Mmj.lsd..... G l.iedMisBdzi. 8. 277

v OlmMf dtslsf etsdz, ¢ / UIStQGtsa(D.V.V ...... Mj.lsi....c.hter.h. .. [.Od.6onn. 278
cslytzftfe (J [ 0&)s/Ody Hisdtse OW....MJ.Is.4...... g..(;..teu.g_..!...e ....................... 279

U

td

C

C

—w Q

-
.3 MoprorosneHo undopmaumnoHHsiv arestcrsom "UHOOJIAWH" Samman
a



INFOLZ...

custcetsoar 2 MmMtss L e, [ [ d Ht. (ttOdzgjj crdedMmi2HmS @OMEsRC sELOW

(ol B O B 3 - 7.4 TP RPUPRPIIN 282

cur vYgpdzgzee, [[J] [/ uvbtadzgBg, MFlbd sdy ndedzk.e.t..,...cl.c.R2MhhdzOs Oe
sts¥ L "woWlssets RBOdEZO | sddo, [.f.f../l. uskedse0wW..Mil 284 ] j tedz
g{lzdzdzqagteé, 6 / uvsweser j MmJlsd..c. .z.dzdzd.e j.ce.,.....;C.1. 285030 dze
du Cl Odestc O R3OSt a5y R jlzémJ Is d ngGo30e, ...... C.l.W.lsA.. h...O.G..ts.a.ZBY crdfm
(;HdzOlsOe, JId; cfowece, [[[ /| uvstecsetd.djl.d..cadz@PROe, ¢d
cuojd&3 fwilsddye, 1s / uvtteta.QW..Mj.li. . cuj.d... . .Y]s.dd.1p89

¢l d slstej 2HE I / uvbkesa.QW... fn;ls ........ G.l.d.dzd. S.Q.dze........c...ne.. 289

cuvr [ ddzn Odzr e, [ifls{d /¢ [ udsREIASE.LE . M, 290

¢ Otedy® msdzhddzce, J[¢J /[ ..vBkds.a.0W... .Ml .. .cfl.Qlsted1pace
cfeBddzr 2 eCkMme, [JL[ [/ UtStGGBS..O.Y‘! ..... m.d.ds... QIBdeyQ .0B9c OL d dzé
ClBLGIUROY Mjk! §dd@nNSd) Ssdsomr e, ([ (§OK.e. m26m d dc)
¢clifmlsjtee, qycdb@hjk)] /d vsteetses Ov Mmjls: ¢l jMisjtee, ¢utsf]
Coa I N I (=3 = T O = 4 O o 4 PR 292

csRf Odedw ¢f jlstesfsddm ¢, ([ .f.. . uBKLEBa0W.. . Milsi. . .2P3 ey 5
cuvted CwslsOe, [JJ [/ UtStG.GtS.SQ.V." ...... fr.].t;..ls..J ....... c.u.ted.. QIsIs..O.é .............. 293
culise, [JI /| uvsweta.QVw..Mi.lsi... (oBR L0 1= (e U o TP 294
cCAdJeRBOISEEEL[ [ uBtkeso OW ..fr.].,j..LsJ Gl sh d.dzO b 294

1s ¢fvwimdesoi & (Arf [ whdesal , ili AT ¢ wtsdj dz j.....y295() [/ v
¢y tser 2 Rlc'gtphedzlfmo(i /| Ut tsa.QW.... ft]JlS ........ c.u.lsS. sdzsme............. 295
cAjdadstclststcge, 1 ¢ / uvbtdsa.Qv..fij.lsi...chj.dsclssicd.e....297

cl sdzcObstece, MIiL'/ culBdRBamB & 297
CUtOHdyYd sdzdzOW tesL dzgd yoe, ([ [ / uvsteesar.j..milsd..c288sdzr 2 ¢,
¢cficObstee, [[f / uvtttetses OW fi.lsi...c. . . ot dsde..,.....c200 dzls d i3t
1s cudedtemMCoOw J EBjtoddwve / uvsteetser j Mmilsd cuojiydj eftesHE
299

vs ¢CCHjdoj2Mme, 1¢f / uvbtesoQwW..Mili. .0 HJ.dzi. 9. j.2.0880 ¢901
¢l jicOls 1dzgme, 160 /.. uBLeBo0OW. . . Mili Gl .. i 300
cts¢mels [[[, cAndedzO | d&zsBbkzMme, [Jf [/ uvtttetso.0Y..Mi3BL ¢l Mmj
R} 10C0Odtse J. RrR. [/ uvBkdsa.0Y..Milsi...cs.0h0j.dzC.Qe.......... 301

coS 1ede v [[[ [/ uUstpdhee,i ¢hnJANdO..cdFAAEE. QL. i, 302

ls vOk (¢l twsHIsso Ot &, [ofJ) / wuvsttetseor j MmJlsd..cur30kzje, ¢
clwislvwigi &, ¢ / vtsttefwlowe MitsOdzgd "be®dzy©2Ld ¢! v tesy< o
ls ¢coffgstels u steetso OV Mmj Isi...c.ommselsd. . flosrkzllse ... 304

ls ¢libwsomMéd2é / wuvstetsear j Mmilsd ¢l j.bsami.d2.e.,.305%]jL cdz
¢clCEkMmder 2 H@Be, J[J[ / uvbttetsoaOw Mmil! ¢l CEkMmMde 2 HtsBe, ¢clk
(o I SN0 70 73 U [ 74 - ST PRRR 306
cAdiedBO [t u vdzd o jdotineO@re , M j[ld!f ..¢d.u.dxdsds).e.i).O.dze.......ccooiiivieee. 306
crtwkyes®, [[J / uvsttetseoOw Mmjls!: c¢cuabyde...gl.sor.2.030¢e, ¢7
bzt ste, JJJ d HEB. / uvbttetss OW..Mj.li... g..d)dz(.:tstc.e (--16.0.024397 d SPA
cuvr cuaOhMmfdelse, [J[ [/ uvtkdsaOw..mili..c..000Y.d 16156308

ve crdemdeoe, [JJ [/ uvbkdsa.QW..fjlsi. grq’er;q’.Q.Q.é .......... 308

¢ | uwbdzdgj ydzr 2 Stekzee, (LI / ulstez;tss@.w ...... Md.lsi....c.utdzdzgogdzr 2 €
codfmlsde, J[JJ /| uvbtete QW..Mjl.i.. ¢l ics.dz. ls0eil.d2.e.......... 309
cI{MmMsofé, 158 / uvtttdsa0wW. . .Milsi o lMBOf. & 309
ctdlsj2aze, ([ [/ uvsttetseor j MmMilsd ¢olsdzOme, c¢cststedyOe, ¢r kzts
L e 10RO - WO 309
coRIgSESse, [J[I / uvtwdsaOW..midsi c.SEVMENE. ..., 310
cu®@Owls | jdzrs (dlsji2dze, ¢ f.. L. uBkdsa0v. . . Mili. . .c. [.dzd380 | é
¢cCdazdlse, [[[; ¢csOttO®idz e, [[J /| uvbBtcesa OW fr];ls.l. ...... ¢y j dz€ Oe
1s ¢fitCkttd?2e /| uvbttdasa0W. . mildi. . .cl.ilkzed2e. ... 311
Culstsdzd ydzOw Iststfe&sp Of [ § s Odetcctso OV M ls! ..c. .z M. 3T tcd3t €,
1s ¢fOCMmMde / uvbtesaOW.. . Milsi . Cl.OCmd.e e 313
cluoré, J[JIJ |/ uvBtedBa0OW. Milsi Gl 313

¢) OHdzse, [[[ / uvbttdsoaQW..Mili. .. .c)1.Qf.Hdase i, 314

¢ slssm tdlsj2de, [[[ [/ ubtdéko.Q¥..hili..cf.ckisfh. . [.&.316

cus [idene, [l dJJ ‘uvdeHees,59¢ s G BAMZAZE.......cciv i 316
cuBteetsor 2 HtsAB ¢t jOodzze, [[(J / uvbtese.QW..Mmj.lsi....¢.1..J3060z3 w9
vr zSktejdSts, [[[: mazdd¥kzn, [[[ / uvbttese.l.j..mJ.IB8d7 ¢ dL ¢
Rl 103ddz (YtesHIststee, [ d HE.) [/ uvitc sawmsie sihgRdslss | O 02
sy A®pB"Y [ [ d Hte. | uvHcE.tsod/fuinificls fiMme atcg.f.OH.d.2Me.318

6l m ¢cfdueOlstweee, [[J (vs [dlObtstte,..[l.f.f) .  uBkdsa30 Mjls!

199155 Cankr-Merepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 4.




Lthm “o&om't‘ooyh*( coth('*t( Em o
t e t oh o] "9 m ato h'm cyan/

- <

ms

¢1 ObktOd d § fsHkClre, [[[; ¢5O06dEEOME, L ff I320556cED

¢ ) BOsEme, clsofOw Huksted df @ M J ed3OteC-Y Jstej € tgc[;lsuslﬂ & daP2B O dzy 02

cr&osme, [[f |/ UBLEE.ON.. 8ISt G0 BZBU R 322

cCCMmteoe, [[Ht) BFERSEO ([ / U IStQGtsa rj. m I5.d.....c....0203RBOC & ,

¢l OBk 2H [e, [[[ [/ uvbttes.a.0W..Milsi...c. . ts O3.0..G..Q.L..d..(ﬁ@3

cly stugoo0e, [[] [/ uvsteter j .Mmj.dsd..c. r L8 gudg.O.tG.l&SEB

cCZzZOBMBzZHddze e, [[J [/ uvttetsor j..Mmi.lsd.. gz@dz,fn@e LCLIBRB syYS O

msdzH ddz6 ¢ otedOdzlse / vubkdsa0w.. Ml . .chedodlse........... 324

s Odedwy E 1 Odzr yo, J[J{J d HE.... l..... u..tstes’tss Qv .Mmj.ls.i....¢384 1 Odzr y

cide 16Cme, [[L/ oSS0z B Gl M H B! 326

L soObtstee, [[[ / uUbtttds.0.0W... fr]J, Isi.. ... 61.5.9.08 666 .cccceiiiiins 328

cf ke HO ftdje, [[L: clSbemldddae, [ fl.. uls.tG.G..ts.a..r...JBZQ‘nJIsq’ c

¢clJ j-g@tcC jlse, [L[ / Ulstthsaf; mibkd..cud.j.mse....c.l.JMmMks+380, cujn

cCazjCle, [[J /| ubLEsa.0M. Mt . cC.0zj.Cls@ e, 331

cutsteeso OV Mibk{[1hjuBHdE 2O Mjls! ¢y.0.4.L.Hd.2.6.,..613381LHd" 2

CoftesHESISe, [ [ / -JutddSeicATalsm®Y. .. f)do St ol 332

crdzdmi2e, J{{ / uvbeo.QW..Mhi.li. ..cl.dzd . 2. 333

1s ¢ldSdedCe / ubtceto OvV...j.lsi...c.h.dS.ded.C.e.....c.l.d dzdzd.e..333

sr cAjdstCasylsstee, [[LJ (CAJddstsnsdls) &nRg .. 4By | kg

cuBEL 1 JLOadMmd d3 a.tdlsd. 2 b BN .8 334

I fMjesmmd2Med?2 Stfj ol s jL BOplfjipy dffcuss e dseh2jdif1s.830 ¢ [ o

AJHjtOd dzr 2 LOSCEkfsydzr 2 MmMes.Ll..l..cedilsi.dO. .. culdue.,.. . 387 [

b ISEIU O MY IS BT §.fere /3ot eeeee e et eeee e e e eeees s e et eeeee s eees e 338
CGRYItej2nddec e, [jfsff /¢ Rujtsitcg @aH@vizci@, ¢f ddzn Odz? €, c.uted.....Q.020.dz0e..338 ¢ ¢ Mistc O
¢J OO 1 dzs e, [[J; ¢ umsdstaRiS] 2 dgel [ J/ [ Juits testis@ @i Isfyjels ¢+ ¢obfB el ddkeis. iy c3RBESHP A R
sy J1rMmhow [ deO / wuvstceter j -tfifjidaddsdgel,r fighf @ve. d..d|ctedBedzd. &c. Sof. fpldde O.......... 338
¢l icOl 1dgme, 1o /.  UBBEEOOY. . .INJ IS Gl S B e 338
¢cfeBdd3r 2 eSkfme, J[J{J / uvtteso.0OV..Mili. . .cfl.5Bdd.2. . BO0cOL.d.de........ 339
cutteesor 2 HBHB i wve, (¢ / uvbtesol.j..Mild. .coj.f.i.Cl. . . c.CCMIPNM wjf 1 €
csOfmedBj2dze, ([ { / uvbteete OV .Milsi..cip.BesH58.e.,.....l.56L. .B.58.2.....339
| stedL sdzlsOdgj [ ¢ OCOtetse d Stsdi3f Odedw e, [ L) / uvtwetsoOw Mil! ¢[Ctsh O
Cashé&Carry ¢l ifmMse, c¢skd bEktQ..l.CEzMOe. .. cfr.Qwl. . flodicsHl . ). ..339
14SBBB ey My § Oklsdzj efflso s Issteetsor R IIIQJHUtGd Idsdf 2 hg@GGErbthchQOcﬂfryﬁngdee
¢cltwOLHddyde 2, ([ / uvbkdsa.QW.. fr;; sl e Ol H.dad. YOzl . 2.8 e
¢ ¢ tcls j-¢i3th Hz® {dd | uvstcetse OV....M4.lsi. gxlxtels,;cgd..u..e..;is.dze ........................................ 340
¢s 9 0tclsOdze Jdd | uvbkeso.QY. .. .M.l .. .0.5.0.0MIS.Q.0Z8 ..o 340
csOttOoOdze, [JJL d Ht. / UtStGGiSS'J Mmdlsd ¢.s.QL0Qa.0dze.,...usYl.0e.,34¢uCdHEdo0
rdddmtse, R [/ uttteso.QW.. .Ml Gl dlSteBa d U 341
culsO2jte, [JJe d HE. L. . UoBBEEOW. . Mj.lsd gl S d 2.8 341
clragf jdze, J({{ d HE. /| uvBteso OW fMmjil! ¢a.00h.[.Q6,..... c.Jd.r.agy..4.0ze....342 1 yj dz€ O¢
ctddzee, ([ |/ uvbtetseo OW Mmj.li..c.t.ddzce.,.... B.i.g.Ra.c.k.,.... SPAR .o 342

#J IsidOtels dzj 167 ¢ HIHMRIS. J. 0B eee s Gl e 342
cutteetsor 2 Hotte ¢coddSme, [(J{ d Ht. /| uvttkdsaOW..Mmili....codddCmPM2 ¢sBtL C
cutsteetsor 2 Mtsrre, [ (uv3s cuadBdisi.e)..l..ubkdsaOW.. . Mjlsi. . ..csc0¥Hszr 2 ce
1 O dkeézy [[J[; q[eIsL ftde /| uvsteetso OV Mmjls! ¢.0.0n.j.s.dzj.e...cleBHECIHD OV dzOo ¢
16 dlsj2dz, [JJ /| uvbBtesoOW Mmjilk! ¢il.QtMme.... 1.0k .S nf.ej.mMhe.,...c344 Ro Odz" Y
1dtltej2He, [ / uvbkdsaQW..Md.lsi ¢l d.02d.C.Q.dze .o 344
cAjdzstclststece, 1 o[ / uvbteecso.QW. . .Mjli. A dzsiBlsBSieE B e 344
1s cuadMmlsj O t jedsdy Otclse / uvtsteegtso OW fj.lsi...cl.s.dzw.dzOe..,....cyx.dB.dMm3M4 ci1 sdelzf
¢t disjf2(dfe,/ uvtsteetsa OW Mmjls!...cr.za.dzde.,.... .8.002d.018.0.6 ccciiiiiiiiieeiiiiiiie 344
R} 10C0Odztse 1. R. [/ uUbBKBEBOW. . .MilSi s Q0 J.dzC. 08 i 345
1s ¢cldSdedCé / uvteeto Ow..Mmi.lsi....cl.dC.dzd. S ....cl.ddzdad & .coooiriiiiniiiiiies 345
¢l OtHdes e, [ [ / uUbtkdse.QV..Milsi. Gl . OBHAZS . e 345
GuOdeHjge, [JJ; utte wjtwadh, -COE[ £ IHtE @By Gje ﬁ];gls[dlzﬁq:quQIz.tﬂ.OJ?zMﬁH e
crddmi2e, JJ{d (164 cutrL {dbj2de). [l uBkecso.QW. . fj.lsi. ... G.[..dzd .y . M8
cfddzj dz0e, [ {J [/ vuttkese.0v..mMili..cf.d.dzj. dzOe ................................................................. 346
cudzOlso0é, J[JJ (uv3uw cudBdt! &) [/ uvbstwid .g... Mils.d..cudzOlsQe. . . ...cu.dfM6 dzr 2 &, ¢
cur yjdzdg Rdzjseé fs{O(& 2v8 )u /¢ IussipdSos § fj Isd .c.v.j.dzde....n.dzj.B.&.,.... B46e s h mar
cudPltedzt e, [[[ / vstetseor j Mild cuwf.ps.b.,...cl.Wlisi. . .L.aj.LHE.,..GChrlIs3d§ dz¢ Oe
cuttcetsolRrRuNE[d3 ([ / uvttetsa.QW. . .Mt codIsdaSe 347
¢l sdzc Olsstece, [[J[ / uskeso.0W. Mttt 08420228 s 348
Ur ¢ otefs) tStQH e, fildd /¢ ruastnx;tx;msmﬁ']éj, LGUaS2.8.,. LG B.AEZEUS BE e 348
1de O, [ | w©u BtzG.ls.a..G S G L B B G e 348
crtsd3 rHr é 164 /v tstsc ts.a. OW. ft]J.. A G BB de Hol B 348
cutteetsar 2 8l [ 2hd Ces OBFUPUd A ) &/ cutsemtint’s] Mmjlsd ¢r.dmC.akdis.gae, ¢ ¢ Mmi
¢l Odz Cstee J{L, {dgdzd¥ @fcOtc? j bdstec tsa.0w....mj.lsi....c.h.dz.B.OesMe. ... 349
cutsteetso " 2 AtdzHdde c¢f sksfme, [[[ [/ uvstdtal.j..Bjbkd.cl.clsme..30dcBO, ¢
1s) c¢cfddSfme, ([ / uvbkesaOW. . milst  cl.dadC e 349
cutstcetso " 2 HBd3 ¢ Olsées OBME JReY & /¢ Juls;ckx;ftf@ ®w..Mmilsi...cd60l...Cas.hs&6mrryeé
csOdzddz€ O sdzddze, J[JfJ [ ..uBBEE.OW. . .Mili . .C8LEZMISO6 350
cCdzdlse, J[J[f; sOttOBid, [JJ / uvbtetteo OV fMmj.lsi..cl.yj.dzC.Qe.,... c.C.dBpke, ¢gs Ot
clEzdzdazdes jtce, ¢ / uvttetseo OW Mmjlsi..c. . zdzdzde. jce.,...ci.zicdg0dze....... ¢l.B8IBIHOE
¢ dz ste J{L d Hte. /| uvbttkdsaQw..Mmiki. . .coddl e, ... SPAR e 351

[ Toarorosneno wibopwaumonmaim arewrcraom "MH@ORAMH™ R P



cEsdesdze, ([ / uvswkeso OW..Mili..cllmdzsdze.,. . .. .C.l.Cdad. S 351

1s cudlOdze (¢f jcOldlsOdze, ([, ¢t tLddudzOY Itstectso OV M O Misdls@azéze ,
cudlsOdz [ OteC jls do.i.4.d4... q’..tz.ts.H..Iz..Q..ls..f...e ............................................................................................. 352
¢cfdunjtee, [(J{{ / uvbtkdsaOV..hmili. . .cb.ddl.0e.. ....352
codOdtwe, ([ / uvbttLdsa.0W. . . .Midsd Gl OB 353

¢l tsdz hOw wigdOtsOe, ([ [/ uvbeso.l.j..Mmild. . c.cled30Ll.Oe.....cH5658338

1s 10brte (cubte| Omisgts®e , [J(If) g/uOLdzstdsGtss)'J mdlsd gJ-@Rﬁj@.ﬁz,é ......... G5B 0OB Odzls iz 2
18 c¢clddzictejlsé [/ uvttesa0W.. . . .mMilsdi el ddzf. Glo.d. S 8 353

¢f1) [CtwOddoe, [ {; ¢l 1) JtsGtstQtSHfrJQqu, J{l / veo.l...NJj34 ¢[ v BdC
¢)1OCtesdiOe, L[ d Hte. |/ uvbtetse.QW..Mi.lsi.. (;‘.].O.QIGBCBOE G880 4. 2.C.d34 H 5 d3€
¢ls mtsdzH d dze ItGISanq’Be {dd; gls ltGISH..tr;.q’Be el BB 16.6.5.0.09...388 s ¢ tot
ltesydsy fgptss L O 1 jL 0o dmdd.a.. oo lS g2 g ...ts.m.fr].q.q..é ........................ 355

¢l das@lg 2ne, ([ / uvbBteso.l. ..M .4..Is.£[ ..... Gl .08 8 355

cur [fddHOod e, [[I /| uvskesal.j..Mild. . . cl.ddt Qdzi. . ., 355
covotedCe, J[Jd / uUubLEEaOV.. .Ml GV 0180 8 @ 355
cAndted3O 1 df e, ([ / uBeEBa.0W. . Mmilsd i Cd B 356

¢f dyukteddzif¢ Ow sUlstsa/OWUiﬁtdsdjjrg’sOfdanfm,lsdquBBq’o3f jo...flesHZzG s e.,...c.0.BFj odz3 &
cmidzsHddzr dedSé, [JJ [/ vbttkeseo.QW..Mmj.lsi. QMtsdztSH..q’..dz!...dzd..Q.e ............................. 357
coAcebkd &, [[J [/ uvbthkdsaQw..hny

¢t Outsfylss ¢, J[Jd / vbkéka. j

ssteetso O ¢ MMsyd Oyd.w...cl.smls.e.,.... e e 359

¢l OteOdzls XXI ogtEedOw [ffdfls/ guts@;ta@dz.ls ..... X.x.l...e ......................................................................... 360

v] ¢cltBjHOle |/ uvtteBlar j o! e

¢l Ooatcddzso e, R} d Hte. /.. .uBKes0.0W.. Mili. . .c.4h0d

Jtvy 2010, JJ{ AlZH ulstste 9rd ¢dBB Ot { ; {44 7/
1s ¢clibesamédle / UtstGGISSrJ md Isd....cl.j.s.ero.ml.d2... (;HJ,LISdZ tjissimljlsge
Jddzyjadzr ¢.¢., R}, Jidzyidz o¢wlskzts q:..dz,j..Q..fr;.(a.dzl-:..tals.a.q’..vc wRA B B6.E3ED OW M s
18 ¢cltesHS SIsdzOMe / wutstec tsa.l. j...Mi.lsd...c.l.jsse.,..¢[.2CB & ...361
cfOtCilke, [ Il / uvttes.0.0W. . .Midsd. . .cs8.00d.d2C. 08 362
cYydlsdde afe . Hid.f [/ vBEkGtso.0W. f.nt;IsJ R oA Y e Do 4 SO O X = J OO TP RPPRR P 362

sr ¢lwils! LejLHe |/ ustectssOW. ..... f[]\;lSJ j €. G.8. 6L 0.d2C.0.£ 362

1s ¢crdodze / uvbtc s.a.0Y.. . .Milsi...c.s.1:50 j.dzj.C.€ 363

¢l tetsH MdzOB € I Uistsdisa..f...' ..... Md.Isd....¢c.[..dzj..dz0.L......... Q.H..Q..O.L..Q.Q.e ......................... 363

mtsdzH ddze ¢ f jIsOltcé / utsteetsa.l.d...Md.ls. .Qls. o363
rimvkeEP, udmbsjko, [[[ / uvtswets ' j . g{dtj;t@ uagetswsmé
¢s OtcQo Odze Jd{ /1 uvbkdse.QY.. .M.l 0 364

¢CljGj ilse 144 7/ UtS.IB.G.B.a..QW. 4. lsJ ..'..d3ts.|s.é ....................................................... 364
csOtc@a@®dE, J[[J / uUbtedB5.0.0W. . Milst C.8.01608 002 . ..cccciiiiiiiiiieee e 364

18 ¢codzmMOle / vuBkeB.0W....M4. 5. .(;d)..dzft].O.ls.é ............................................................................... 365

ToproBb,e MCEagmpaTnBLne AeSsTeNbHOCTb WAMW HaX.o.4alune.ca368 cTa

c1 tsorj btstwetsor j MmMilsde / uvstwetsor' j Mild cuvdzdejtcmoOdz k&
sdsiddde, culstsdzdydz 2€, ¢J1Onjlsdzje, ¢ tsBtw dzt Qe.,.365c ¢ OdzB |
O2yjdestce, [J[J d HE./ uvbtteoer' j Mjlsd ¢t ©2yjdelstce, ¢ O2
ofy l1é, ¢ L. Ofbtetsdsd. . nfcimbhe. . 367
cadMmlsj BO ( jedsdef Otelse / UtstraGlsaOW fMd s’ cl.sdzwddéBe, cvd
SRC (1 otsC kL d@iYCttbe bsglstss®y M. lsi.... G.&.s.dzder. . h. G 15.6...369
otoysdw® Wy [ (lteetso OW Mmj.ls.i... gralstrauisa ..... 2.6 . H.870
sOtQau@?, [[[] /| uvstkesoOwW Mmjl! ggOtGQaQIJe LS.PAR,.3M[ OGOL ¢
¢crsBrdve, s / uvbtdsea.Qw..mj.lsi... g..r..tsate.!...dz,w..e ......................... 372

18
L ¢
¢t
¢4
18
18
¢r
¢

MpunoxeHnnme 1. CTPYKTYy®Pan @ oGHMNBakdD200/ ORB®. pE.T.2.0. ccceceeiiiiinieennns 373

06

MHPOpPpMaAUMOHHBIX NpPpoAY.KT.AX. . A . LNEOLIL.ND.E e, 375

199155 Cankr-NMerepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 6.




th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. . Yo . L Em _

t e t oh o] "9 m ato h'm cyan/

- <

O6 ob6KopgaodaHMe nNoTpedOUNTENBLCKOTO
ToOprosbx ceTen FMCG PO

I btcOMdzj o t=xCo csBassSHEM e NOTpPebUTEeNnbCKOro PpbHKa PO wu» Peint
MsHjteydls MstekzSlsktedtetso Odadzz dJda¥ sStedzOyde 5 wOLoadIsdd beor
ftosdLsh juHhdr dO tshd2Mitsd toL ddydtsdy tridalrjofrao slsy B)dzBd3r |
ddzt stedzOyd e 5B dlstse On s JjttOydsddzts 2, WddzodgmeBamXMHr d K oy 4 &
TOpT 0B bl FME@CGeProeciic n u

Lenb wnccneQupestpuroadilsdy d rOtOClsjtedMmMisdé O MtsBrilsd?2 o tosL
ter dz¢ 4 t sfmmdd, MsekzS kztcdictses Odedetsy s dmOdadJ , MicOo dzd Is j dz' dg 2
HdgdzZOdid¢d BttcOded yd mMétsets wsmlsO, tc Odzy d tc SDIVjdedjj?2 By driQy d & oz -
ssteesor n Milsji?2 FMCG t sffimdd.

Kniwouyuesble napamMgmgdus mMseiH Keas:L dzd ydese s ter dz€ O { sfmimpdd o 201«
Eyjilstsds 11 ), O Bl jdi3 ftesHOY 1y chH sEtdy fMisd pdzdz' (A l&afBsgsd |
FMCG (9Cdzs yov mfjydoOodzdL qtetseo Odzdz" § Mmild d d30c OL f tetz§3xz0 ¢
sBBislsO L dd ydes?2 Isstcetsodzd ftesHEZSCISOBd § dlsOdedw o€ isndd,

AKTyanbHoOoCTb U@ ed offtmtman@aizd MY j yd Odzd fiyls | NFOLi ne, s
GsHE fijteihjd ¢ dtcots?2 §OLOHJedRI tw©WOLoadlsdw. 1 2016 GEBHE fSE
fMdzd L d &zlqw  dz© 5, 2 %, O ftesHOYd HtesHkzSCItse  Jils@@3%.) €d ¢ dzdsts@
B3d ded BOdz! dzf 2 fsCOL Olsj dz sBstetslsO tosL dzgd ydes?2 Iststcetsoadzd € OC
stso OO o wkzBdvr B' dZ S odz MHdbFrOYde] BOBS ( 5dzd®. 2O yo
otsMmisOdzetse dzj dzd § o3 JEB iMiCdswos flrdgteijdelsdedl® Odzedw d OHOfIsOyYydj 2?2 ¢ lstey
VCeo. 2016 GEtsHO tetteisls tsL ddyds? Iststtetseodzd fetsHiseo Bzl fls 8 fSe
HqdzZOBd SO tBBteslIsO ttsL dzdydets? btsttesodef cOsfofdzgy ) MEBBOOBLOPJ
ftoccHBso tsdz! Mise jdeder | Istsea Oter  jRBEtsMis! tor dz€ O fesHBo sdz! Mish j dede
dZswW B o jERHOA 6A b t BIMMdd SfkBdditseoOd ©OL I Whda dd w1 £ [dz] CsEnciEst
GsfiPiteHn s o j dzdzsec 5 toj ckdzdteso Odzdw IsBteesos2 HJWIsjdzr desflsd o t Aé

HanpaBneHnsa wmcnonb3oBaHusa Bg IdpWaOtcd 1j dsgf dac ¢ ¢ DazDar{a H W ss:dzS
BOteS jIsddzesoats] d MbsteOlsjedyud MS i  dzOdad tetso O digfjj G ts of tasta|Gr§  fif sty t
g sw d3d .

BpemMeHHLIEe pamMkun mEdzaBd®G amn 2007 GEStHO (j BEtshis: d Hd
(s jeOydesdzdz § Wq’dzOdzfr]Ba'; dissed Stkzfdzgj2hdn MmMilij?2 FMCG,
GsHO d ls;MDdzﬂ(:ngd;Q@fﬂ; d HddZOBJCO tr dz¢ O tesL dzd ydes?2 ISSEG ts
f dzOdzr tOLodIsdw Izu’dz;?hcf.-. mMdlsd?2 FMCG) .
c

a ungghpdagmeadend: 0dzOdzdL d MmbickzCbktedtctso Odzdets
B' Isd 2 ,dzdfytias{f) ts BdA@® rtc S Cd@fi\Qligrs oststceso dzs f oSH SO
Bd&OMIsd ctmMikzHOtmise j detdzsets tjelzdzdtetso Odzdw Iststcd 5ot
) dANd BIMWyde 2 dsddlststedde HJj WIS d @sflEdzl stedspPyy d
steOlsdodzr » MBr Isdwvn, GfjttOydsoddts?2, Wddodhtsets?2 d ddzojf

MeToab McCCcCNnepgoOBaHWS W MUCTOUYHMUKMU UMUHPOpPpMALUN:

A jekdved § jxjdifvud j LSMfjwlsd i sfesh d
ststcetso " FMCBY sy d d ;
A OdeStgtsa Odzd j Btsdzj J 100 Isteetsor n Milj?2 FMCG, a3
- Wddodhtse' n (SC@O00OIjdp? oBBiZMEeTed FMCG
A g B3 MW udatsj 15 BOMAS edatsj2 dzife) O L2 dzf § § | BMOGHY Cjffdided ¢ SIs 56 O
smieh jMlsodzw jIsmMw o ©ORCOxPHisakg tsicizn € fFME@REZT a 59 Od
A dBsdedlststed dzgé Mismle o degpsiiviorvdsioc a nistsds wH@oA] B®pr os
ueHTpoB B 30 kpynHewwnej @ddho@udgd Pdhdeecinmis d yd s dzc
sBl jCIsso IsteetlbdcTopziomu[y JdsMTpPpPoOB W rwunepmMapek
Mo Cc K B bl u Mo c k 0 B cdk © & H HbebTneapc6ryup r_a " leHuHg pagpgc
MicOo dzd Is§ dz! cB'biH KAAZAdPLI oOBBIX2 TIeHOPOBAX MM pPer MoHaKX
A dBsddlststedzflzg B000 wfrR d 9" WwWodzjdedj Sz yjo' s Mmtser
FMCG, C s tsuNFPLINne®MEzh j Mlseadzv jIs M 2002 «TcetvHalr neM etc @
HOBOCPAWMBMHASZ Toprosns npoaykKTamu NMUTaHWg 7
«TeMaTmnyeckune HoOBOCTMU: TMNuuweBasa npombiwaneHHfocTb
«TemMmaTmnyeckunme HoOBOCTHU: HPO3ZHWMWYHaAaA ToOoOprosna PO
ljtedsHduyu MCh2Z ToBIHBEE NOTpPpebBUMUTENbLCKOrNro pblHKa Poccwu wu
9Cdz¢ YyoOils Mmdzj Hze h dj t©WOLHJ dzr :

-
.7 MoprorosneHo undopmaumnoHHsiv arestcrsom "UHOOJIAWH" Samman
a


mailto:support@infoline.spb.ru?subject=Заказ%20обзора%20Торговые%20сети&body=Укажите%20Ф.И.О.%20заказчика%20и%20контактный%20телефон:
mailto:support@infoline.spb.ru?subject=Заказ%20обзора%20Торговые%20сети&body=Укажите%20Ф.И.О.%20заказчика%20и%20контактный%20телефон:
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=98017&sphrase_id=82169
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=125906
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=70749&sphrase_id=52231
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=70749&sphrase_id=52231
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=72313&sphrase_id=52231
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=72313&sphrase_id=52231
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=72312&sphrase_id=52231
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=70890&sphrase_id=52231
mailto:http://infoline.spb.ru/shop/tematicheskie-novosti/page.php?ID=22120
mailto:http://infoline.spb.ru/shop/tematicheskie-novosti/page.php?ID=22120
mailto:http://infoline.spb.ru/shop/tematicheskie-novosti/page.php?ID=1241
mailto:http://infoline.spb.ru/shop/tematicheskie-novosti/page.php?ID=70876

iINFOZ...

A PelitTunr TompeinebMCE§B®OYdEdede §j dlstsed 150 Ctwkzf
t sidd 65 YStdOLO® HJZOBISO d ftdtshls ¢ dda
(cdfjttdOESjls, Mbkf,jtedOwsjls, HJMCOkdlsjte, &OGCOL
LOSt! Isdw. 1 j2Isdte dls Wtdss SotsRd ufjdds's® 0 d C otz i izl Q¢ §f o v
FMCG t sffpdd (filsd f) of tkySt?2 BSdjj 10 &EdoH.

ssteesor n fdzch OHj2 5 boteetseor &3 Mjlwd d W sttd3OIlsO

A Paspgen |. Pa3zButune Ppo3HUYHIEStST © 5 dzts €30 W jj i P o

tetsL dzd ydzes? Ibstcetsodzd: HdZOBIJCO GBBHBISO d HJ dgj )

JgdzH d ¢ Olstster tcOL o dlIlsdw tes L dzgd y dats 2 ststcc tso dzd . | B

sstee tso dzd . tltczCbkztc® EBlSO tsL dzdydets? Ibsdts

tjeodEEddz MstekzSlskztcO sBsls O tots L dzd Y dats 2 Is s t6 G

focsHtsosdz Mise jdzdz" = Istso Otso . [ 5~ B8 6] HJ IStefEbiy - sfHts dz

1 sbteiBdlsjdz MSdy YdHOddY d ko jtj dezsmis! dzOMmJ dzj

A Paszpgen | 1. OCHOBHble cCcOo6bTUA Bl @pdHMuheer’ Isgo

M smtse dz' j sCOL Ols! 9 dzd v dzd | 0 tetsL ded ydalz ® Is 5t

Mfiydodzdmisse R | NFOLine 5 +SifjtehifiFtOagy dzOy

OdzOdzdIsdyd MC O dJddW stedzgOyYydw 5 OClkzOd dzr d@3 o sff s

Paszpgen [ I I OCHOBHHE PAQGBMTWMEA IT O W II@B bl X ceT e

[T itcOlsde dzOY dde¥ stedzOydw © ©WOLodIlsdd Stwkzfdzj 2 dn

f dzO dgr tcOLodIlsdw mdlsd, dstsed HdwWlisj dzi detsiplsd

slsCterisdd d LOCt" Isdy IslstGGtsmBSZtsmeQOHCdsnsmiz(DldeQD

dZso " = WhcttdzOlso, mMzdwdedw d §cedztsh jdedWw, slsfmlis

(MtsB Milse § dzdz | ststcetsor | BZOteS d) , oLOddisH | 2MIs

Cotecf steOlsdoadzr j] MsB" Isdw, O IsOCyj diBjdaj HY diBj dzls d

OcHoBHad jugemswi  yd MESe s 5§ tg Qfipdd jdacts dlstds totwasLots 16O d)ij HsHj Do dEj MEDGS tefj ¢

fslstcjBdatsmisj2 o s jtcOlsdoe dets?, MlsOIsdmlsduyd MEs?2 d 0O0deOdzdIsd yd

ststee o FMOGEISWOD Odzdzr = o' M j dfgletkd §f Mmdy yf®dztedzdzj dedw ( Jdzd ot

Mmdzj HdzTj sp a B 1a 51 B9K YRIPFOLIine {f tE-Mail: mail@advisru d dzd W OC MEz764 @ 9 §) 7 BA428) 3R 2
3aKNOwT wd® dz¥ s te &3O Sdedzts i 5B Mdzlz 9 Odzd j

O6bpawdBemie BHMUMAaHMUE Ha TO, 4T O C 2016
T | nNnpuMmobpeTeHNWda exemec auyH«ToC ToOTSHVCEN erBT pe 1o
% .| pblHka P® u PeWTUHI TOproBbX ceTeihi FMCG P
= Ut dBsMis! OLtetets ftodsB2WY B Y dAfy p s s1e@dn)dz] o

lted ®MAgtdedd YsHfdmecd doj djdajd ujd3 O 12 d3jf
CNEUVNANbBHBIN B @HaO@zdIsd yj MS OW06 L @B dhfgH® H 1 5 X Ha
PO3HMYHON RAMEEBBOEMBM3IMN CO BCTYynnAaeHUemM B «Ouny

BHeCeHNnM wun3mMek@HuMocHBOBRARCTOEWHIOIT 0o perynumposa
fJeatTenbHoOwMT Koggelk® P® 06 agMuMuHUCTpaT MBHbLIX TMNpa

:
o (
¢

MNupopmauma o6 arentctBe | NFOLiI ne

R dzlf s5tc 3O Y d ts dzdzts JNFOOIme j fplisLiHs®dss © 1999 ¢ tsH QOLOdzq’W
q dztf 15 te 5O if EpiEstls o dze 5o ' o b fi) dzlz s te & ommm@m%ﬂ?

[MEh jMsodw jls dz2O0 (shmistw ddets? tshmdzse j d dz

g tS dsﬂ. O dZd ’+J t ts fr] fr] d q q dSq tG O ¢ G J. dZIS fl'] IS 3] tS I W maum Hh o2 aremnnol mlnmm:mn iy
feBdzd S Oydd o Btsdzjj 5000 wf[R ( JMJHdzJadzts 94JHJl O@&QdzddY uh
2003 GBHO OGjdzZsflseats | NFOLine s LOSOLE Cdzdjzstse d §t
dmimdzj Hse Oded ™ to" deStso. 1ted HsHekseC] KOS jlsddetsatsets dMmid
ddW stcd3Oydsdedets ] OF gy yide®d fidzetfctsfzf s dzd 2 s ' Is teOBtslsT ) tcOL dz
RMMdzj Hso OdedY d GBLEste! 5 oL ddydes? bisteetsodzy d twr dz2Skz {sls

- KpynHenwne p HMCE Ii ([©X%5p Retail Groupe,
XSRETAILGROUP A i KF C ¢/ O¢ dzd IgAuchare, c¢Metro cast&carry, ¢f j dgls O

e, @] E[Manun % G ' ser dCaekjH A2 Cerslalbu da) Lask € O
A’ 9 ¢ BM®p o n 3 B 0 fPotte’sGamble Cocd Cola, Pepsj

Dos gan Dosal . : b SABMiller, Fazer Mars KraftHeinz ColgatePalmolive
castorama O KEM S IBJ jHddzj dadz" j CruedpyBY X (OPD
el 3 ) GOy A c (e Bigs Gl ued . n.)

(o B € BTB24 TELE2. oy & BRI Midtosoft ¢ v kg 4 es n

JonmonNnHuTenbHYt MWHGopMauyumniw Bb wwwkBlinesphorowwww.advissslu Ha C

199155 Cankr-NMerepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 8.



mailto:mail@advis.ru
http://www.infoline.spb.ru/
http://www.advis.ru/

th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. . ; Yo . . E

t e t oh o] "9 m ato h'm cyan/

- <

PenTtTuHr T o0p FMGPxo cccemtne i
[ t60Yydtsdadz j-19Qf IsfipAMEGS [

OnepaumnoHHBLEe -190r ocremt eTlIOMTF MCG Pocc

stsdzd yj Mlsea s Isstec ts9lr970 tierd Isj MR EjosmE } 270 1
ropme j dzd ydq tzis®r o @AM cafi o ' toctsMdzif B 2@V Iststcetso OW
ounH* ez 9 j dzdg@Q m* Is rdd®. Cdno @7 r ca» j dzd yd dazO ! B ts dzj
st . Ceo. 3.

tdimels g sdzdud Mlsets d § dzsh OHd  dMk2As S sdzd Yj Mise d btt
Ctobfdj2hdn todlsj2 2P BEF EEddgy Ctokf daj 2h 2 tedls] 2 mnmsagt
&i3d v yO) Csdzjy fitcdsHO)
] . ®
.
.
.
s
S
o ¢ °
1o
2007I 2008I 2009I 2010I 2011I 2012I 2013 I 2014I 2015I 2016 I| f tsdz.

A ' 2016

H- VI- X- - V- X- 1= V- X- 1= VI X- 1= VI X- Il- VI- X- Vil

11 11 11 12 12 12 13 13 13 14 14 14 15 15 15 16 16 16 17 q ik s 0 8i )
sh OhH( ¢ Clts

:Jm

‘ s
J

w 11

Cs 9 ts s te r

CddyjMmiset botctnf @stOh | ChsBg b of dz bsteto 5
Rflstsydzd ¢ H Odzdz’INFOLine

[Bh jBdzEyj Mlse 5 BOEDQ d tz & FRCE)EpPs Oo d dzts  d;

nmwma 2017 rOopdn BM OV |§isE gy Ldash Ox
PaszButune dgopmata rmnepmanpk e

l nwea20l7r o Lasdzd yj Mise ts ¢ d § 419 d3 QdafCls| j IsRMGIGtcds fo }
Fojdzduyddsmn'O ddtcd O fzOl dAis . Col nodg017 Y ® A a
Csdzduyi Msats ¢ d -9 RS j FMBGtEe H Jdzd yd s P Isdsbc ¢ ts ¢
f dzsh Dag@ls™ . Co. .
t diMkz3sG ddZ2OBdC O ydMmistsets § 8d tEtdiply Qzj 2d fdj~t2BRddsC] j2Istsn  2i)
1 2014 ctsmW2015 ¢
2016 ety 2017 @

wdzo Otc'¥W j ot Odz'd3Otels Of toj dzv RBO?2 ds dz ds dz! OQoclkmifj dzsweteilsve tedzsWBtc'Hj C OB
RMIstsydsed € H O dzdz'INFOLine

l nwea20l7¢ sH O BT KdpdbLT bl
l1tod | Iswe08 6 tsH Od3Bd KAdpIbLT

[ Odedzr | MC e Gisd O QAL Pl Fiistf O HOdzj j ¢ffOx daghly Rewerd MY s@&r okplsmvy HOdzdzr j, HB
SHGEBIstse ¢ tsB I §t6'@017 ¢, JcrOfs S df & 'dz 2 @,1XB Retail Groupi d tdz! 2011 7sBh j i C tsdzd yjRMEB tizj d3OG O
Cdzﬁu@sﬁslsfrlwgls' ¥ st @Blsiyl Ofizet clzif tsdte O B tfflst# N edftgy] @6 Hadfls sésfdsd Isd ¢
s WBttdOlk G IfAOLitedy 2O 5" € O" ldtsMdls Bl jCIsr, Iktstcegtso OV f dzish ONFOLIMetSIstste’ !
LOddIsd s 0" dzj GlsdetieliggPicCq sW smEBISE "T Ot ls o di3i2der 2", L dydtsddtelzs h 28 iqw
I jCIlsr ftsH BtojdHtsd " [ Ocdedls wjdBBi2der 2" BldzimMddzr ¢ WesttdzOblkz Mkzfj kOt jls.

.9 MoprorosneHo undopmaumnoHHsiv arestcrsom "UHOOJIAWH" Samman

1
q
9
2
o
{8



INFOLZ...

t dik4zs G sdzd yj Miso s d f dzts90O K de kzf i Ptjap@ @M @sBslop 1dz0 € s oz

1 6000

1200+

1000+

lossssoee®

200

Csddujmets &dfjtedOLsjistse

N
soso’ )
of sh Ond ksweser s ssi jClst 122220004

,,.00000000’
00000000000’

PO 22 2 2 0”0’
cossssoteee?

I- V- VI- VI X- XIlI- 1I- V- VI- VI X- XII- 1I- IV- VI- VI X- XII- [I- V- VI- VI X- XII- - V- VI- VI X- XIl- Ill- V- VI- VI X- XlI- VI-
11 11 11 W©- 11 11 12 12 12 N- 12 12 13 13 13 II- 13 13 14 14 14 1I- 14 14 15 15 15 II- 15 15 16 16 16 IlI- 16 16 17

11 12 13 14 15 16

Rfistsydzd ¢ H Odzdz’INFOLine

ko ts A jotgdsQ @ i kstse 1 windsifigls O o
v § B I digEy  fdzsh @3

J:Im»
&
HoX
@
Sq_.
Oz

¢
2017r o jia, O d

5500

< 5000
1 4500
<1 4000
1 3500
+ 3000
<1 2500
1+ 2000
1+ 1500

1000

MonHbLIW TekKCT pasfgena copgepxXuUT Takxe
Mar a

O EME EP C WH

cynepmMapKkeT, AUCKayHTep wu
*x x NERBPCUA* * *

t 4 2Isd dzc

ksteetsor A Mjlsj2 FMCG t sfqfdd

ROINFOLnej 3 j o) MnugeztcOj s ddaW sted3Oydyj fils oHOd o
BOCOL ddzse I Etedff Hdzi QJ & EMEGHstS @ fuzf de O &3

ﬂ'I/IHaMI/IKa KonmyecrTBaAa TOPT OB bIX O6bbeKTOB
[ ddzOBdC O € tsdzddadnls § @k R DL din 206907 & dzj 6 ts

ftcdojHjdzO o IsOBdzdyy .

v OB d y@ikzd yj Mlsots BOGCOL ddese S tokz@2@Ay@E - Mg lsj 2
KonnuecTtBoO ME,U,VIHaMVIKa Konun4yecrt
OcHOBHOEe on: OCHOBI KOHeUu nepwu nepunoap

BpeHnp

K P

FMCG

punagunyeceko bopmad Imon Inon
2016 wn1OHI6 n OHAT7 N 0OHI6 1 10 AT 2016 2017
1df jtedgOteS jils [ 1 * * * ) * * *
[ Oc dzd Is r * * * * x  * % % * * *
f Ocdedls, 19/ [ Ocded s & j B 2« o * * * X ook ok ok kK ok k%
019 [ Oc dgddsih dzj Isd € I * * * *  x  *  x * PR *
Bce qopmMmarT bl d)onCMea * * * * % %k x * x  x %
1wisjtesy¢ o r * * * *
IJIQJQtGJfI’]lSBQ u * * * * * * * * * * *
X5 Retal Group( & f sOtkfpjd! , 1Jitjc 1 * * * ¥ ok % k%X k k%
IJtQJQtGanlgB lJtQJgtstg_gqgﬂ%%tﬁJfl’]ﬁ { * * * * ok ok kK * * *
s d
BCce @GopmMar bl CbonCMea * * * * x  k  *  x * * *
Auchan Retait sfyfpc ¢ M Odz, -Mjdf ©Odlz 1 O ¢ [ * * * *  x  * ok * * * %
(6 Qfel ) sOxHr2 njdp L
S , j GO0l
[ RSHR 5 &, rgafgilsO{:i; J?QLSE{’ o, * * * * x  * % % * * *
Spiedt | to BOidiEzjtls), to dgOitaCdjfisS, Oy delskPte OL [ dz 2 H 5 d0.
4] MeweiL ddidgs SR JmOmMC ter sdwvw  d dztf st€ds@agdudi Misb 5 FOEO@dzdffldAse ftoj HMIsOo dzj des 5 M
HddZOBdS O Cdzd yj Miso @+ dMEBEROddsgcL O W dzo Otg!

51 MmewiLd Mt Mijud¥yds 2 XoeResit Grouts dsidzd digaints te dsO yigiAdds@Le dizfptstats i s

HGdzOBIS O S tsdzd Wi Miso @ * MBRO 5B G L O W dzo Otg!

I fmewid s MfjydWdes?

¢ s dzd U fPe od@iztei®O ck@ dROGER O 7 ¢ G .

p. KWMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru

Msmistsw dzd

dz0

S

e OME ted dsdfd U gl estic IBQA AL d des & [ RiBHIRMIS O0 dzf dets 5 MisMist



+ —~

t h *m o" om t o oya coth t "Em o
N - & * < < * < J—
t e t oh o] "9 m ato h'm cyan/
KonmuecTtTBO MguHamMmukKka KonumuyecH
OcHOBHOEe on: Bpenn OCHOBI KOHeuw nepwu nepuop
opuagMnyecko hopma Imon Inon
2016 v 0OHI6 1 0OHT 1 OHIE N 1oAY 2016 2017
IJleSO, .IJ J’JdZISO {‘ o * * * * * * * * * * *
METRO, METRO Punct 1, ¢ * * * * ok ok k% * % *
Met r o Gr oup real; 1 * * * * x Kk £ *x * * *
LdzH s jtetsd,
BCe d)OpMaT bl q)OBpCMea * * * * * * * * * * *
I'ste, [ {'ste, YChfiwif 4, ¥ * * * oR ok ok Xk %
/\tGJh IOtGQJ r¢| r * * * * * * * * * * *
’ 4 BCe * * * * * * * * * * *
I KkO'K E A Bce Gopmartbl bopma
SPS mtsdzh g steOfmdets § &4 § dzts { * * * Xk ko k ok * % *
SPAR( & nd ¢ toed | SPAR, EUROSPAR, SPAR Expres:s u * % * x * o+ % % % *
dzd JO) INTERSPAR '
1 s¢f tsdzj &(CCalzj d ; i
> de ls(_;o' de ls(_; , Hv * * * * * * * * * * *
stejon) [ F5% bt !
Auchan Ret. .
ls(D(_;Y J hOG Hv * * * * * * * * * * *
(050¢, [ ¢ J !
1df jtccdzsB k2 Globus 1 * * O * % *
{ s(;l Ots_q\@ I Ots_q\e d, r * * * * * * * * * *
; 1 OtetsH dz2OY 7, RHJ * * * * x  * % x * * *
ur RASJEEE SPAR Express 1 %,
mtsdzdH j 2 s dzOMMmd¢,
L MsdzdH j 2, mtsdHd, * * * x ok Kk Kk k  x % %
Lsmbsedei 2 h o0, | oesHge 10
CCtsdetsdz, wlzff jto
. . g H! BS2 stsdalsdd * * * x ok Kk Kk k  x % %
o J H! disis gdzj d cdfjtkoEs,ls 1., H,
I sesHmMés?2 M ¢LBECO 1 CEMO, 9. 1 4 * * * * x  * % x * * *
I Daily, GCdslsj¢ ' '

R fls t5 Y dzdINFOLireth ts

{ j2lsddze ke so 't Mgl 3 sF MG

R ¢ INFOLine j 3 J s Mgezg tc O 4 Is
f dztsh OH j 2
MTor n2-1d0 RAL/r r

d dz¥ tste 3Oy d ©
=08 Stz daild Bd HFMEG st B fdaf de O 3
TedTe en nu

HOddz &8 S ts Y |

Gzd yd daj st

s H(

15 dsc@BHDPOFGEdsmls sotisclo CHEY dgf P OH §i2 |
fsls Oo s Bils dzj8jo 2 055 * sz §020M4* sk Co.

2013 i¢lsHiy. Co. &Bi*Isreff.2 002,
(@ 2015*%WesHEOL4*0®sHolz 2 0B, 06 &R

T*%) . vO0¢dd3 BBEKOL B3,
f dzsh OH gl 500 MetsL dzd ydz" = Milsj?2
1 0dBtsdzr "d2 9o¢C dzOH o

¢/ OG dzdXS Retail Group d ¢f j dils © v OKH ts d2017
ZOtOMmisd zO B j d3f o o @y Clabizy & .
42z0*% HEIsrfp. Ceo. & sk

GdsiHtls T o . 2 (C191% ctitd H b

MR 2 *% tsHelz 2011

§s fysips© digfl ddseds dad | v ¢
FMCG fixséipls Oo d dzg
f to d toleffide201E & €6 tzg T ozd §

G HX5 Retail Group
f&sh Ol P &6k O

5t Retais &Sfotp B ff dzsh O

o dgkzh j Mise j dzdats 5B Iz f)@eis § dif oids jedysiels G| gz ils eds O
f d&zsh OHI B da GEXDYUeT] " dzts i)' < &z dzj v .

{ dMeHEs S dZOBIS O ftedshis@®@0 sStetdz] 2N fERsEPBj 2 &zl tese |t
MsCteOIsdeh d 1 |fY=ABIP-PA7E)s . 9 Is' ). Co. 3.
— — E—
— _— —
| f 5 dz. I201I2 f s dz. éOlIS f 5 dz. é01|4 f s dz. I201I5 f 5dz. 2I01|6 f 5 dz. 2
[ Ocddls (f HEtsGjted) X5 Retail Group
B tzffO Auchan Metro Group
B['s(&s B sdzj s O
Hr RSHR B[l idzlsO
RMistsydzd ¢ H Odzdz'INFOLine O dzdz" §

" Zyiltsd MkzBWkOdyO2LddEtssr 7 BOCOL ddso .

-
.11 MNMoarorosneHo uHchopmaumnoHHbiv areHtcrsom "IHDOJIANH" HTHH
L}



iINFOZ...

<e>
Ve jddyjddj HBdkd o Moo BSEEdadl cEds:
fesH j i3 dzfls to d to X% Retai| Grosps dez@ . § .¢f OF ded 20 . o . |
oSS LY dzOW HBdY ClsSter 5 ofjtor joripdudn) fi
(M@ ddhis @7 Oydmis 2 fedeshls Csddyj mss O
X5 RetailGroups ' dz di3OC fd @30 dz! dz' &3 L © o My * df@)ds BucH dats dn:d
BOC OL gtz j @B USCHEY j tBOEE j 50 @) Mlsecq j tBOES j Is
s Okl dEEMNS MkEEOEd & botcse *BOY GshHBH j Qo &
. 9¢€>
{ dMEWsCulbtekClszie0 fdshnlsad [ dhkMsCubilC skt csed 5 fif s h |
Ctolzf dzj 2" 5 twdlj2dzjteso [ M Swkfdj2ndn tedlsj2dzjtese { sMi
MsCtcOIsdoh dnltf=zsh €0PH6 o MsCtOIsdah dn |l iA@Y Oy o

Metro Grouf { .
[ RS H
/I 4 &

| sdzj

J i d
Metro Grou:

Lekfqo
Leeffo

X5 Retail Groug

[ O¢ dzg

[ O¢ dzg HietSG |
HEEE, {MsOdz i

{Msod d

RMissydzed ¢ H Odzdz’INFOLina O dzdz" j

7

<e>

AVWHaMMuKa TOProBbLX NN@UaTEiINeNmDBNH

[ OB S O I jsd ' L tclf fiag) Dh d n 2016-8087) 2sid)jnts 5 ©
fcdojH]dO o IsOBdzdy, .

UOBAEygBh O kocsoOW §dsh OH! C ikl (BEglRched R, fisiflsy.2 SFAMC Gi

Toprosasa I AnHamMumka ob6bweh TOpI

OcHogyMa@3nHoB H nepunofj
lOpngnueckoe BpeHnp bopmar nepunopga
2016 MlIgHI/IIOHJVIIOHlﬁ niwoHZlnon. Inon.
1df jtedkOwLs jls [ Oc 1 * * * * %k x x *x  x *
IGGqulS r * * * * * * * * * * *
IOGquISS, 1¢c[ IGGdZdlS HJdSJQer o * * * * * * * * * * *
Iogdgdwlw‘ilsdg I * * * * * * * * * * *
BCce GopmMmartbl Bce ddoyf * * * * ok k% * * % *
sOtg]zfrJszJ‘ lJtBJgtBJ { * * * * * * * * * * *
lJtQJthJﬁ]IS‘Sg o * * * * * * * * * * *
X5 RetailGroup( u 1 ; * * * *  x % % * P *
1t Cte) MBS ___ 1vbJLbUto r
lJtngtGggnmqstﬁJﬁ]fn’ St I * * * * * * * * * * *
S‘SUJQQO' SBUJQQC J’ o * * * * * * * * * * *
Bce dopmartbl Bce oy * * * * ook k% * * ok *
X ¢h odZ, _mdf @cﬁz 1 oh o t OHI: _{ ) I * * * * * * * * * * *
AuchanRetailt ts f fpdhvQ $OC, | hogj Bk &, § % * S
£ Bce dopmartbl Bce oy * * * * ok ox % * * % *
¢ , i cOiRBOELIs,
[RSHR S ¥, rd fnq.JqIQ‘IJststQ?fW, 54{1(: L, u * * * * ok K % * * % *
IJdZLSO! li J’szlso ‘{’ o * * * * * * * * * * *
Metro Group METRO, METRO Punct 1, & * * * Kook ok ok k& k%
1 fevwid Mt MEjydW¥des?2 oMt Edtkd gt s o wPE Ol (fsa [ Qegd hE 0o dzj des f 5
HddZOBdS O Cdzd yj Miso @+ dMEBEROddsgcL O W dzo Otg!
9] Mmewird Mt M jyd¥W d< ts2 XseRetgik Geoufs dsvdzd didelintste SO lsfodfe OL d dzse  ftoj HMMis Qo dzj des 5 M
HddzZOdd S O Ctsdzd yj Mso @ MEBRO s cL O W dzo Otg!
) mewiLd Mt MY jyd¥dSs? tOMC el tsdfdy jofid asts 3RO @L d dats o5 [ Rig RIS 00 dzj dzs 5 fsflst
Csdzd yd Mlso O BOG-Ot dREiiBH0 1 © ' alzo Ots!

p. KWMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 12.




th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. L0 Yo . oL b Em _
t e t oh o] "9 m ato h'm cyan/

- <

Toprosasa I AmnHamMumka obwewn TOPpI

OcHogyMad@3nHoOB H nepuoag
lOpnagnueckoe BpeHnp bopmar nepunopa
2016 MlgHMDHZMmHlﬁ nwdZzlnon. Inon.
LdeH s4tetsd, real- 1 * * * x  x  x % * * % *
Bce dopmartbl Bce oy * * * * ok k% * * % *
{"stB, [ {"sre, CTgftai figf 1, & * * * ox R Rk X K
/\tQJh JOtGQJlf rqi r * * * * * * * * * * *
I K«O'K E A BCcCe dopmarthbl Bce o * * * * ok x% * * % *
SPS mtdzH ( steOMmdets j &4 § dzts § { * * * * ok x% * * K *
SPAR( oy s tdH SPAR, EUROSPAR, SPAR Express, 1 ° * % % % x % % % %
dzd }0) INTERSPAR ' '
1 s¢f t5dzj &(CQZjlsR, ; i * * * *  x % % * * % *
2, JI [ 8dj s 0O, [tsdzj sCO 1, d,
1df JjteedzsB 21 Globus 1 * * * * ok x% * * K *
{ $§I Ots_q\g I Ots_q@ H, r * * * * * * * * * * *
H IOtQBHdZOW 7C’ RHJW! * * * * * * * * * * *
U Rdids]j telstst Express 1, d,

mtsdzdH j 2 s dzOmMmds, mtsd
Lsemtsdzder j 2 mtsdizHd, wdBdtedOHO, st 4, &, * * * ook ook ok ook
1 &zOIs©O, vlktdsgj, CSCtsdz

#JH! B2 sBdls dJH! Bs2 stdisddzj dzls, 1, d, * * * * ok x % * * K *
1 sesHMEB2 Mt pLBRCO 1 CEMO, 61 [¢ 1 4 * * * * ok k% * * % *
I Cdeslsj SO, SPAR ’ ’

R fyls ts YREZAINFOLinef 5 H Odzdz" a3 € ts A3t

t ij2bdde@ btswesara fMjilj?2 FMC6E t sffmdd

AddzOdzise T j] &COL O] dzd f bz dafgdgo D dzdf § o3
Msfls Y dif 20 5H O 6] Hils Oo (zh dz ¢ itss OB WAy jdz' d
fsCOL Olsj dzg ) .

sOBdZdyO 4. AddOdmtser | S OLOIsj dd ( BJ L6-20MAGds.O, 1B H .C tatdriAf

Bcero no koM, A,

[ jdso, [ [ j o

Olg b

s [

l‘srs,l-qgflastftm g,, |

1s {'steE r ¢%F [
Bcreo no kxowm [, C

Il € 92017 Il ekl s@017¢ LfLL ©
. . dets ol T tBYC LfLL ® I rtekzyS ¢ rRb d2017¢
StedrHdyud MS s, 1 tej dzH éﬁ] 3 Cneeo. LOf sclf s@n16, f tsdz.
W Btsdféll ¢ 92017 2016, % ¢ 92017,% 2017 % 2017.% 2017 d s .d2016, %
IOG‘qu'ls r * * * * * * * *
[Ocddls Wi - ; ; - - - - -
IOGquﬁi)l¢‘ IoGdzq'ls Hde { * * * * * * * *
1 IOGC@C{&MQ",J[’S1 I * * * * * * * *
Bcero no ko O, T * * * * * * * *
lwlSJtsBug r * * * * * * * *
. 1 tsgts ls o * * * * * * * *
X5 REtaIIIGr(t):pN(in.G ;Otétzfr]f dﬁz]J 1 * * * * * * * *
(Ur J J (lJtGJthJff]lStSQ I * * * * * * * *
BceX®D+KonewM, [, * * * * * * * *
rqgfr]d I * * * * * * * *
JdCIStStGdW I * * * * * * * *
SSGtGlSG(t / I * * * * * * * *
rRSHR bG’ s(;z\ 'l * * * * * * * *
IJGO(BGtGlS 'l * * * * * * * *
Iddzdtgomls o * * * * * * * *
* * * * * * * *
* * * * * * * *

R Mls 5 ydzd € :C tsHigd dRad j2

1 sCOLOIjdzd WddOdmtseats?2 1 WWJiCldedesfilsd E
tedlsj2dzj ctse FeEsdBSEOHRHBPABOODodzj dzr o IsOBdzd Yy, .

g Eyjbtsds MzeWttOdzyO2L ddzetsar 7 BZOCOL d dziso .

2¢ j2lsddzd BB RS dzjdz 5 dSEOd 2016 EBHO.

By fyczse dpf j B 61 gO QO bzd i tzOE s, tBOGE PEOL fdz £ H B0

i 5L ded ydzOY o elyS O CdB3fOddd 5 [fual d daj OzHdtctse Odeds” j H Odzdz j .
Bt oL ded YdzOVY 9" 2y O St Odedd s [ waf.

Bt L ded UdeOW o e YS O CtifOddd 5 funl d dej OzHdtetse Odede’ j H Odedz J .
i oL ded ydzOVY 9" tlzyS O St Odedd s [ waf.

B sLyEgOY o' kSO Ctdif Oddd fs5 f eAf
m13 ::.::



INFOZ..

UOBAE YA d ZOdzser j 5S¢ @Ols jCdedz f(daj oL GE g @ss§? F MC

Mar Hut ' N/ X5Retail GroupN.V>®  OUKCKU tor® NeHTta,? O( O' KEN, OO

MokasaTens ICo IS Ifsd ICo. lICo Ifsd ICo IICo If&dICO IICaItjtsdlga 7I|Ca.ltjtsd:

2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 ) 2017 2017
lBh ow Sr(KM@, * * * * * * * * * * * * * * *
qur]|sow tctsL quUBdZ@EHZBf * * * * * * * * * * * * * * *
ltﬁth'Sfl']ls tctsL qu'l{dZtSQ * * * * * * * * * * * * * * *
] Odzts 9 OW CBle!ﬁéﬂZ'BdZ‘ , * * * * * * * * * * * * * * *
] Odzs 9 OW tGJ leSOBJdZJ ( * * * * * * * * * * * * * * *
Ydﬁ]lsow U’dmmm; s * * * * * * * * * * * * * * *
[JdZBOBJdZ‘ C‘ZBfr]BJ IITS * * * * * * * * * * * * * * *
EbItDA, dsdzm_‘z B . * * * * * * * * * * * * * * *
[JCZISOBJdZJ (&B)m]lsj Ebi * * * * * * * * * * * * * * *
LFL (Srtl;'Zu_gO),% * * * * * * * * * * * * * * *
LFL (fr]tGJHqu'l) 'LLJQ-) ’1 * * * * * * * * * * * * * * *
LFL (lStGode),% * * * * * * * * * * * * * * *

RfMissyded ¢: HOdzdzr § €
F dz0Bd ¢ O o -k uldds ju2 [dia-RO6E Go f B o j Hj dzO0 o |
vOBABYP ddZORBIS O ydmiss?2 o telkzySd (BjL EUs20BcEr ) Btk dg

OcHOBHOe onepas OCHOBHBI
wpnanueckoe | Bpeng o p MAT bl NaHHBE 2014 2015 2016
1dfjtedB3OLSjls [ Occ 1 fan] * * *
[ Ocdzeq Is r [ oAl * * *
[ Ocdzedls, 1o (v [ Ocdzdls & d3d 2.dg" 2 o fun] * * *
| Ocapdtisfydzj Is d € i fand * * *
Bce ¢dopmartbl Bce ¢gopw MC®O * * *
sOtkMmjd? , 1 jtoj Ctej! 1 [an] * * *
. S 1 jtoj Stoj Mists€ o [un] * * *
X5Reta|IGrou]p(¢L}r) 1 jtej ¢ TWE] GBS O r Tund " " <
14 ted ¢ el Misfstej My, st i fand * * *
Bce ¢dopmarthbl Bce ¢gopw MC®O * * *
h = h * * *
AuchanRetailt T fydw ( ¢ 0" Ode, -MdOG 1 O" O 4 Lesu - -
050 [010) ¢IlsOC H faluv
' Bce cdopmarThl Bce dopw feluv * * *
[RS&R 5¢, ¢ird¢ﬁ]d,60d30ts£,h | ddzd BOwIs, L. 4. fun x x *
Jddso, [Jf{ | § dzs © 1, fan{ * * *
Metro Group (¢ fanf, twi-v, " %
thstscf,‘ [10) METRO,METROPunct,reiaI, 1, %) Byuj &€ o
1s¢f]'ses {' sty CHtita] mfy, r 1, &, | fanf * * *
SPS mtsdzH d dze stOMmdetsj &4 J dzts § [ v [ * * *
SPAR( o fnj “ todH d yj SPAR, EUROSPAR, SPAR Express, INTERSP/ 1, 4, | v [ * * *
45915@4ﬁ91%24@”¢@ [5dzj 5C 0, [GdjlkCO L w, v [ * s
1df jtee dzsB 21y, Globus 1 telu, ulf * * *
1 s¢f Otc4f ® [ Otc4 © o, r v [ * * *
Ul RdZsjtelststes,| OtetsHdzOY 7(¢c, RHJW, 1 st 1, o, v [ * * *
MmtsdzdH j2 sdzOmmdS, mtsdzd
| semtsdzdéd § 2 MmsdzHd, wdBdttdOHO, st 1, 4, [HJUB' _Udzig0é52 * * *
] 20O, uvktdj, 6§ dt ud
dJH! B2 stddsdd d4JH! Bs?2 stdadsddzj dzls, - 1, #, Jfun[, -20050s44jd * * *
I SesHme 2 Mgy ?tBECO JQEFf,”Ag' o1 fots Lo, feiv, vl = s

R M ls 5y dzdi9FOLire ¢

*xx NERBDPCUSA* * *

MONHBIWN TekKCcCT pas3fgena COAEPXUT pPenTuUH
nnowapgam ob6bekTOoOB ceTeln FMCOEMP@@Cc M py
no vMmoz2@dbpga. Kpome TOT O, penTunmHIrmcer
LONONHEeEH onNVncAWWAZXMr gaonemwr HoO3/O M Ha =

*x x NERMBPCUA* * *

By Odedz § 5 [unf

“rodedz’ § s [wal d v
rodedz § s [ewal d v
Zr Odedz" ] 5 [funf d v

B) g Hinls Oo dzj dzr M Is d1dfyizteon. tc HolSets 21afEEs Esjs € Od5 2 0
#1i6df S0 M § j 6 BOeCiis, Oy dzszPle OLfd dz & H s dBO.

199155 Cankr-Merepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640 mail@advis.ru




th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. . Yo . oL b Em _
t e t oh o] "9 m ato h'm cyan/

- <

Paspgpen | . PasBuTtTmnme PO3ZHUYHOM TO
[OCttst CsdesdBdyd MEdj s OL Olsj dzd tetsL dzd

24 dsvBttEsR2OL[Cf flkzeddS tso-0&&zis datf Wt © jlzlg £ |
cOLodlsdw tsmMmd2mMets?2 WjHjttOydd dz0 2017. EsH
]l dzj i3 § tcflb gt Oo M dAOclatz®c ®OL s " 2 €, ¢BOLBO " 2 +¢
ofmjrn 90kdOdsOr dz2Oj &0 1@z ¥isd 4 D dasts ¢2dacl/ 9 Odeds. .
BOLBotsd3 90tedOdzlsj Usj?2dz@izOs fidscsjoldfyw  4fifisChusts{drdd2 A @ (
cyjdzj os2e fomisjfjddes ko jdzdydoe Oj Isfqpw  tsHnlsd 8,
111 o 2017 ctHE20sTBGs Gls 10, 6 %E04d9 CHHLE.

t dmMk2BEJ ZOBJSC O thdseodyr 7 ¢ OL Olsj dzj R01Tcols te joB dtflstg) A2 OfERE L
(Ctsdeimjtco Olsdoader 2) G6¢. 9o % ¢ Motsle jlsMisoke hj

liedtetsils tetteslsO oL @y wdisd st tse tsasdzd O ff to s H 5 o tildz tefifldcets] fiplisdz’ t8 tistists O® sdzj 6 ts H
RMistsyded ¢ HOdzda"jr: HOd

<é >
ljteijmMiislstej dedz" 2 ftetsgdetst [ Gt © BOLBOBE
totsL dzd ydese s Istso Otctsts B @otc 5 dc@® da) j 2 Y AWMzl o B0 1
Citz®% (tcOdh)i, dad 210de@n d o) dzO

v OB A OO BJC O B 1S to tslsd CtsH Ldztid RABEW MGG & co  d F2OISE s iz f200 @18 d o «
. [ ddzZO03d S O, € OdzOdztse d yc¢
Viwdsh [BsBBEL, dT o qk 1 B CEhda

2007 ¢ 5 H 10869 1152 1248
é é é 5
2012 G5 * * *
é é é é
2013¢ 5 H * x *
ICo. 201 * * *
é é é é
2014 G5 * * *
é é é é
ICo. 201 * * *
é é é é
ICo. 201 * * *
I fsdz. 20 * * *
é é é é
MSe. 201 * * *
9 (BJfr] 2 * * *
é é é é
2015 * * *
é é é é
ICo. 201 * * *
[fsdz. 20 * * *
MSse. 201 * * *
VCo.6201 * * *
2016 * * *

.15 MoarorosneHo uHthopmaunoHHbIM aredtctsom "UHMOJIAVIH" e



. [ OGBSO, ¢ OdOdsadyc
bdedsw  [BBBEE, 4 o qk 1 B CENGR U
Co. 201 . - :

ICo. 201 - - -
{5 20 - - -

2017 (&t . - .

2018 (fit . . .

2019 (f&t : 5 s

RMlssydzed ¢ HOdzdz" - : HOdzdz" J| AH 8,

[fitejqOshdj ddzH WO ldetiste FdzdtaAERRd s 5t ¢ 59

ljHifteddd BOlsj dz' MSdj tyjdsSd WoOClkdyj met
LCedsd®duj MSs2 MdskOydd MmedHujlsjd Msaksl s
14 Md3slstew dz0 §jmMmdddmisduyd MSdd fsedsLt, {6
cOL o d ldfdry dtsRL Isstectsodzd dzf i HYf sdZOGOdZO [SOS T
fsslse jsMise j dzdets, tojL Set WE m®gdadds 6 () dish tsas
Co. 2016 GEBSHO ddHjSh ftojHYtdddBOE,j d. fSt
MsCtOlsdonf.ff IV UBD. M5 d¢ dzj JL d3j dzdldeipr. tsASOdAS
GBHG@ HOdd &3 Adld, BYJdso 1 ¢ cdslitfdo MEGRL6 M
Edzz yh d &zOf: i * fsfyls Od @) fMdzdy j dedw ddzv j S MO
MdlszOyd§o o520 15*fcEHIPC w.ts 20 Q6 k& jsdzd t d dzffv , H
zo j dzd ud o*fd ff:e >dzO

t diiz2BsCRdzH | ¢ JtojHted ded 3Ol { diNEZ2ASC[ yJ dz¢ O {515 dfsfdsdnQiyfieCd
t sfid J20ma a7 2007 2017¢G € .
1/\

AOCIdu MCdy
tiwmfjCisder

i
:;
:

g

u:u:i:u:j:_:j:j:j:i: > > - > > - > > S

RMistsyded ¢ H Odzdz’ R HOd
<é>

AOSIdudiMEdy dL d3j dzj dedw ddze j Misdtetseo Odzdw o
d dtsHj toedzdlilCyds2 001 6 ¢ tsH OF iz diflz y " flsizgtdn d Isdg@iz! dzts
Co. 2016t @ @ H B sCtc Qfls d daofisipizit figdGs j 20 df< € 5 H O.
BRrdgH jCM ftejHytoddsd 35Oy drs BE ded ydzb Y lf Badzts sk ©OMMUdkr 0 OjlsMy COC MjhHdsj O
< zOH MSAfifsoL O ) GBEOdr & L dZOCE®R), dqL d@jdjddy {CtdsBdujnNSsets §sdsyjddvy
dL dBj dzj dzgd v L CodesdBd U MC et  sdzsy j dad @ j o stipdzP K 2 Ms jle500 szt s Oezj o o o 6 [ thy) fzdzls O T Je
1 0dzOdzf) tsyjdesS dL 3 dzj A OC sdzQifbed y o SR dzP ezl tzj & @GS Q) M fzd qudas P dzfs dzdp'e sty tedzf]
cOBBlsdzdBBBD j d2 MC ZOHMSHE LOfOMBse, WOCIkduimSdy dr dsj daj ded Winwo jistdsjddl] dasOn
dZOyj z0gisd Wi mMSdy dL ggjdjddy ddojMisdtetse Oded™ o tcOfyhdteejinded jC Isd § as J dz’ ddztsti lsizf , dac
fash oHpRIsdui MCdJ dL dsj dgj dzgdw tsBiMYjujddesiisd Gejrnftedwisd?2 cteshy@addydetefB " dz'ts
ftejHftedwisd? L dzd tBdptel A § @€ Ogeztzf))s! Hisdzj 2 o] i toopez B § 2El gl ot @B j dzv |
fMtecOo dzj deds ) Hted H' HENJd3 uS)a CsteisiEpis df) S(frpls Ofotelty hdAYOfo)ts. ot d3jjdia2. 7 teWHOR fsCOLC

+7 812 3226848 +7 495 7727640 mail@advis.ru 16m




th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. . Yo . oL b Em _
t e t oh o] "9 m ato h'm cyan/

- <

{ diz4RsCs dzs yjor j YOSkt , sctOdduydse 0sh ] Hj W B2D1ke e

TN

AN

I Col.l 1l GoCol.l Il TofCoal.ll Qo9 Col.l 1 GGoLol.ll Cofol.ll Yool 9o Col.l 1 GoCoa.ll Qo Sol.ll
2007 2007 2008 2008 2009 2009 2010 2010 2011 2011 2012 2012 2013 2013 2014 2014 2015 2015 2016 2016

1intmbObyds 2 § &zOlsj ) j—i—is hits Q0 Y G tiy dz0defytso ¥ o—fte ] Hips®© 2 ktete j d  dzO dzt
I TMsCOY Otej dzH OV f ZOKO— 1 MBECOY StdSktej dydy — 1" MsCd) btOdhfstlsd |
RfMistsydzd ¢ HOdzdz" 7 : H Odad

| smMizH Otemise jdedats ] tojccbkzdzdtetseo Odad j totsL dzd
3akeH TopmroOoOB e

1 9@icwy 2017 CGEtHO L Oe9 jthddzmw §jtcj - BHA
Efdzsodw, fteddwls'j o 1ftt0OoCORn X d+ORYs dzR 0 1
ltojLdHj dals AfjsHjftefGoDdrzr 2 3L DS RAlBSs - 213 odaj My
dL o3j dzj dzd 2 9 AjHJjtOdz dgr 2 LOCtsdz ¢ [B BMdatso |
Ststectsots?2 HjWIsjdzt detsimflsd o tAé d stHjSM .t A
10Ctsdz ofplszf doz © Mo<del> 15 e v 2016 GtSHO
A

CtTpaTterumsa pas3BUTMN TOpPr oBn

25H ] C OBMCMW4 GBHO [ dddMmiste ftetsd3r M dzj dzdztsfyls d
Flso j msde®@Isjeds t©OLodlsdw BBBESEdd a {4 tcdB®H2
Ajdzwdsd MlsteOlsjedd wodwe sy ®OCbaldd) kb
OHBddzd MistcOIsdo dz" = BOt! jteses d Mmisd i3z dzd tetse O dzd
¢r sdzy dzr B' Is! MmtsL HOdgr sO¢dJ Emdzse d v, Ylstser
oL sy desisd Hdzw B ifMftcjfwismise j dzdetsets lsCter s
LOodMmMddisldnisdsstce co s@is 1 $isiggz®F a LOMRJ MisdIsj dz
fotsdzr N dzj dedesmisd d Itscesodzd I JSktste [olkzntse
dzdzj dzd v WijHjteOd dz" R sStcc Odzts o dmt sdzdzd Is § ©
fesW¥ i MMdsdOd dsecs Mstseh jMise O, LOgB] WOdA®H j
Rdes e sydfmdzj dgdz" 7 § 2B dzd ydg<@ >sefizyHjded?2 fesy €I

PerynupoBaHWe HecTalULMOHaAapPHON T

<é>] WwdOtj 2017 GEHO JdSEssy Ot !
MsCteOh Oj sy HidY KOk 7 YsttdkOltss Itsted tso dzd .
O tcOo dzj ¢z' [ I fdaf dzds Bls stcc O. ]l sHGEsIstso dzj dz fst
COMmos h dj mw OCIsdo dzs @ s cOLodlsdw dzj MlsOyd e
LOSC s totsj S s Eslssadlsmw ¢ odzgjmjdds o [ Zkz.
WicBOttsydes?  Iststec tso dzj ZOyd dzQidalf | J ¢ 5 O Bashyjj fipls
LOCtdetsftetsj Cls 5 tof dzgC OR. | tOBsldts Btec OdedL ¢
MisOls! EZSCtOh jddj s dz* BSEts EBEBHO, C0OC (I
ML HOL! OS] Efmasesdw, fttd Skttt BOdksdg
tcOB SIsOBL o o @B>Mw e .

PerynuvmpoBaHVWEK ROGTPWMIbemepalLluii

] WjietkOdj 2017 ctHO MlsOdks dLojMmlsds,
Clstster j MBselzls HOdede §| M ssuvu OdzOdzdL qtetse Ols
slsdetsh jdzdd J Mis: E € tsdi3f O dech flzts@lsdfOMsls s teddsy Jf daLr ot
s jtcOltstese o t tsmijdd. J1tdjj btets, ft fdss O
v dzyj 90, © LOwLOBKIS] dO ORO&dldSj L OHE
dzof jMmis! eofmw ddWstedBOYdW -ldifs YQctiasjoc, d tedts b Eztialzts »
ftctsH O9 Ols'0 cids adiEftdzdels (<EBdsw dzyd o .

-
.17 MoprorosneHo undopmaumnoHHsiv arestcrsom "UHOOJIAWH" Samman
a


http://publication.pravo.gov.ru/Document/View/0001201607040020
http://publication.pravo.gov.ru/Document/View/0001201607040020
http://publication.pravo.gov.ru/Document/View/0001201607040020
http://docs.cntd.ru/document/420244435

INFOZ..

Er ANC
<é>uWjotcOd" 2017 c¢BHO fusdmMisHdls Osltd

ojteimdd 2.0.4, dOyuqdqdzOv ) Ctbtses? o d¥ O]l
Hy2Mlsealze M j2 dzdyd dzt dd dO L dd Odgd tetsts HZ b
ftesHOyd. 1 (6t fowhmdddzd, yYysts MOBO fiso j to!
MojHjdd?2 ctMzHOBMmise jdedzse s MosHdSEE to § Ml
Odzdzz &z tets 0 Odedz” 7 dzd yj daL 2 dz20 fesdLoBHMbsats d
d Mfdeg®©hgR] 6 tosHét ydd.

PerynunpoBaHunue ankKoronbHOT 0O |

<é> WjotOdzj 2017 & tHODSHs dafstfipisli &lis @ [dzjo B
o dzj Jjdiaddfi dzj dzd v ) fMls Ols! s 16 AjHjtcOdz dizs@ s
tcj dzdzd tetso Odad d ftetsdL 9 sHMIss O d sBtstesls O 1
M JtelststsH j tey O j 2 ftesHbkzSydd d tsB ts ¢ te O dzg
OdzS setsdz dets?2 . ftotp e St dstsj CIsts e j HISLDEEDs) |
setOdd ydlsj dz dzz¥ Bjtekz SOC LOftejls fisdBzddets
o ks ydmdzj LOftjls MCdHBLE®O Okl tsetsd dizs

PerynupoBaHue TabaudyHOTr o pblt

<é> wdoOtj 2017 ctsHO ¢cludsdelOHstg @af ¥ tc @ UStEER(
LHStcco et t5BteOL O ydLded dzOfj dzj dedw , ftetsW d d
LOBBAdz] 8 Odzd 2 20 fjitcdHsis | QP25 2 EBHORO] Is

ZxdMmistsyj ddv tctOddudlsj tizi def § i3d3j 6 Y EMb d&Ehbd
oo jMisd LOftjls dzO ftesH@¥E SOBOCO yjtjL ddals,

C6bop 3a npoes3pn 6O0NbWET PY3HbBX aBToO
ABTOMOOGMUAbHbBM goOoporam U MeXAYHa
perynunpoBaHue

31 WwdOtew 2017 GHO 1 tb@ddOpass fgis ag |
IIJIATOH NS¢ d&Ohds S(cksesdz §od ©OHYY 5] BLOL B 6O
cMcTeMa B3MMaHWA nnatsl qtgduddZWJ dsst’B [o)>) lsBdsBBq'dz,l dzr d3 HtstGBG’Ods BBh J g ts
stOdhnf seld &f MicjHmss Okd & d&OnEE?2 Y Gds? | &
BHjls ftddsjdgnls! W Cws1W¥qydjdds 0,82 (tOL dsj
telzg dzv ) . Cls Lo dzdls ko j dzduydls! HtSmtSHT W
#ZOf COo dzj d O HOM dzgj 2" jj ©OLodldj Mmjld Op
CjEdbROd dsct, &jyazddudfod dsct d  &jfisd
¥ ddzodzmtse 52 &ZOcteclzL € d2O OobtsfjtejotLydsse
COL &j eO f &ZOl' o Misle jlsmisodd f %OCIkdujne d
Yidz §jtej dzsiglsmw G diO dl* dgws d2® 270 1685 G 5H O.

HauvmoHanbHas cucTtemMa afjpecHOl npo

]l WioettOdzj 2017 GEBHO kOO [ ddzf tetsdilststec
iHBdBMsea s ©WOMMYdlsr 9 0jls HBEEOBBISOI! f [ dda¥ d
ttsHtso sdz Mise j dedafs@d 4f soks2 1 wOBpeze ( 6Odzj § 5z
Of zh jdzO <2618 ctHlEz) .

o

ToproBbh cb6op B MockBe

el Wdzo OteW oXislz Jias ®O thdf,dzkf SH ¢ Slstso dzj dzdz 2
[sMSer d fejHoMsOadvshd?2 Chfctksietor
bstecso 5cEts| M t5tEARI3R, desylsBej 2016 GEBHO it [
fsHf f0Qdsdz ¢ odziMjdedd duL dijdzj dzd2 o .<sésH j dz dz

PerynupoBaHMWe KauyecTBa NPoOAOBOI

<é> wdzOtej 2017 cBHO ¢fletdddIs fjoddds toWOts Db b
LHStcSotsEts tsBOL O ydLded dzOfpj dzj ded v , ftosW dd
LOBtsdzi 9 Oded 2 dzO@ f jtceisteOlsijtsc 4 @2 54 tod tHe@&zOIstc d
Hetf sdzdzd Isj dz! detsEéts dzOdzsé O dzg@ ftesHEZCIsr iy fsor
ftoj HdZOCOjsfw t©OLWOBBISOL! §jtjyjd' d&whde R
z f
te J

slstej B dzj dzd © v fmder = d trBede = f tesHizEdSAs 0 iy
Ctsdsj dgH 50 Odzder d3 ftsH j ey Ocegg pds o dadr fdh jots?

199155 Cankr-Merepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 18.



http://asozd2.duma.gov.ru/addwork/scans.nsf/ID/0AE6E6627D8D3570432580C3002B8938/$File/98787-7.PDF?OpenElement
http://asozd2.duma.gov.ru/addwork/scans.nsf/ID/0AE6E6627D8D3570432580C3002B8938/$File/98787-7.PDF?OpenElement
http://asozd2.duma.gov.ru/addwork/scans.nsf/ID/0AE6E6627D8D3570432580C3002B8938/$File/98787-7.PDF?OpenElement
http://asozd2.duma.gov.ru/addwork/scans.nsf/ID/0AE6E6627D8D3570432580C3002B8938/$File/98787-7.PDF?OpenElement
http://asozd2.duma.gov.ru/addwork/scans.nsf/ID/0AE6E6627D8D3570432580C3002B8938/$File/98787-7.PDF?OpenElement
http://www.gnicpm.ru/UserFiles/PROEKT_STRATEGII_NIZ-210616.pdf
http://www.gnicpm.ru/UserFiles/PROEKT_STRATEGII_NIZ-210616.pdf
http://www.gnicpm.ru/UserFiles/PROEKT_STRATEGII_NIZ-210616.pdf
http://government.ru/docs/26333/
https://www.mos.ru/upload/documents/docs/36(74).pdf
http://www.gnicpm.ru/UserFiles/PROEKT_STRATEGII_NIZ-210616.pdf
http://www.gnicpm.ru/UserFiles/PROEKT_STRATEGII_NIZ-210616.pdf
http://www.gnicpm.ru/UserFiles/PROEKT_STRATEGII_NIZ-210616.pdf

th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. . Yo . b Em _
t e t oh o] "9 m ato h'm cyan/

- <

PerynupoBaH KWTEO pMIHOTBE/PWH € T

<é> WjijottOdzj 2017 CEtHO cdzOo O s silste B
Yt LOSCdsftesjSls 5 tjekdzdtetso Odedd Iststea tso dzd
o fjn dthSBiﬂllzﬁjl-lscpdyuRiWE, d Bdz0 dzOHJj jIsw dz2O@ j ¢t
EMlsOdzOo d&zd 9 OjIs lse jIsMmise j dzdztsmls dzfj Istsdz ¢t |
Jdels j #aizgislE OHS d, des  Isjr<éSlts dn ftojHsMIsOo dz

Mpounme HOBOCTWU B cdepe perynumpoBsadt
ts

<é>] w dzo Ote j 2017 G6BHO HtjSlstste HJj§ Ot
ftcOoadlsjdz Msoa® wjtecj? 1 jdz 3w 2-€ o flzd3! g toltf d Ricd
Zkzo Ozso & Mt h d dz, Yylsts [ ddzr HicOo -fidg | df'SiHIEQ toff
fsHelstsoC] LOCdsfics| Gsk@csof EsmPipy -~ dzf ¢ Ptefy
cOLtcOBtSlIsCE Mstslse jIsMlsodzs h jes LOSCdsftesj C0.

HlstezClsktcO tBGtetslsO totsL dzd ydets?2 Iststee tso d

]l ds fROI7 G 8HO HdBOBISCO totsL dzdydesects Bl
ftotsH j I dzmiste d tots o A dzd . ) deds>datfdmpicle ditd reldds. >

t 4RSS JdZOBJC O elsO L dd ydksh] sttt o gy OR7-BEE @iq|

T T T T T I T I T T T T T T T . T T I T T I T nT T L |
_2007 2008 2009 2010 2011 2012 2013 20141 GCa.l1 &, !11 sldz. 9 1V SZQISI Col.l 1C6of ttizl 9 Cagf M. Q@l6l Col.l W7ol t
15, 15 Co.d&kpMm. 155 16 16 16 16 2016 17 17

(Bl totL dd Ydzts 2 s tth dotised dsch tsedz! \fijlsdaty cizdlr ¢ jzClastwoteitis 'z | W20 68 d so s dz! Mise ,
RMissyded ¢ HOdzdz" =: HOd

<é> wdzoOtej] 2017 cEHOffcthdgef bz ol B O DS tss
2O OdStsdtd dez¥ fJtetsHizSyds Ctjtftsimis! v B

A
d " Ctso .q rewSilzRjddels ftoj HZOCOjls EkMlsOdse dls:
dz
B

[t
¢t
B dzd BOdz: dgzs L OCKY ezt o gy ek j d&v o wOL B 6]
k. ), O ®kJdddOd dzk* L OXEk§Byteks . yfazza stz s

HlstozClskztcO tBBElSO totsL dod Yydets?2 Iststecd tso d

| flstkClbtt) GettslO Gl ddydes?l§ ISEEE o dd
Gt E e Odzd &zOM: s dzH j dzydw ) dzd ol ff GREAT7 iSO B0
f.4§. GhhktifEcLpiedks0), O kOCy] GOYE. (1 oJ ot
ddzHdo dHEZOdz dg" » f tecdp@ff W€ szd BOIs § dzj 2

t dMzaicsCulbtczCsztcO W stedid tots o Bdrde's tsto BA@IBISE
fs adHOBE B OdzdL Oyd2, %

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | fstz. s
2016 2017

" deSd MRrRA&ZHJodHEZOdz! dz" | feinftedd
Bfodw j d ®dStesftejHiftedwisdw stlzfd j d MtejHdd] YtojHl

Rflstsydzd C: HOdedz §

.19 MoarorosneHo uHthopmaunoHHbIM aredtctsom "UHMOJIAVIH" .


http://regulation.gov.ru/projects?type=Grid#npa=60433
http://regulation.gov.ru/projects?type=Grid#npa=60433
http://regulation.gov.ru/projects?type=Grid#npa=60433

iINFOZ...

<e>
] d5 722017 e sHO Bt toL dad Weizts ¥ s dofidasooQiz
st z¥ M d d&z3d stecOdzdL Oydw oz d ddzH d o dH k& Odz!
smih j Mise dzw & hidadiefin IsH j welsgjdz tr dz€ O, O Htsdzw tetsL d
sl Good @O dzj @OHUB T Mtstslse j sMise j dedets) .

v OB dZyOf BBEELS h 8 St Odd L BAUX cd , tc 'dsiificsia  ds B0
] 5§ OL Olsj dz 2011 2012 2013 2014 2015 2016 d“ .5 d* A6 ICo6 1Ce7 Ifsd. If sd.

[BBtesls tesL dzd yd 19082,6 213945 236859 * " . - : :
sty hdj e 16697,3 191267 240896 * * " " - - * . :
ftosHOY O Istse Ot 23853 2267,8 22666 * * * - ; - . - -
h g LSk " d * * * * * * * * *
Ste6 Oded %Oy d 2 88,5 89,4 90,6
Hisdzw tor dzf 59 , 115 10,6 9,4 * * < . " ~ . . .

RMlstsyded €: HOdzdz J
tdeddzOdzy dzOv MstckzCIskztcO B lISO L d

t j6dtdzOd dow flstekzS skt SBEBEElkO L
6 O¢ Is §) waPuctOjinlis @z ' O datdEtjle ) s @17 ¥y §% 158 SdisE®
qosHddsh &0 11 Mmekei jClse (f Bffjdsa@s k&
joH Ao MS OY 5B d&OM! , sEOMdsHOLMSd2 CE©O!
kOtMmlsOdz d 1 0hSlsmisOd, uY d3j dzfifEwO Wis By
>

{ MEBESulstezCbk® SBSEEISO t
fzei jiCASOffsdz. 20%6 CSHC

{ s CulstczS bkeO® SBsEslSO f6
e jiCASOffsdz. 20%7 GSHO

4 OiOte 7HOJdeZIUKd3; d

LIMIBE 4 oB0kyyjonat U B tdmike o o

VOLOE g wOl wpaqop 5 EOf soBor; 5P ®O/ BBEOM g oy
| vjaved _ L/ vidved
timyes ) _ sBdof timges N/ " ®ssdon
100 Ctstele | - - AR L LN )/ g .
[Bﬁ]lS157 —1 65y 1
B &ZOf - t;migf‘ 1 ety
B
stoOfdsH N - stOmdsn :
€02 ¢ uod o Ishese Feo : o yshese
1jkjte 6. f i " &8 &Of ¢. uod S 5B &zOf
1jikjte
Rfflstsyded C: H Odzedz §
<é >
wdzd v 4 ded ftcj Hi dZOR B Y M df s dizig iy O B0 ‘s B dzC

tdmfleddc]

{ dMkeBsCulsekClz O GBGEskO f

WiHjtOd df & BEted.c OB 6 o

44 ojts

1 O8) € 5 g s dy ¢ 5B &ZOMisd  (
t dMzek®sdstczZC sZtcO BSKSlSO tilL

WiHjtOd df & GEted.c OB A ot

vjojts ltedo sd
1 tod o tsd
Sy dz 2 s 09 S OL qu‘mo S006¢0L NiHjO( VEBOd f
. . w o 1 —
¥iHjEon ¥injwo ”B”C“mz‘utsouzlfr Sydr 2 Winjto 5Cthka W iHjEO
s5Ctkc \ steie : $injco WiHjtO— sCtelkzc 1 sCtele
‘ sCtlkze sCtke )
vjojte R
10§ 0HC HOJ 9; ® sdedtfr
YiHjtO A yonc ¥iHjto
sCtke ) o wdsdef WJH;m;' sCke
- W jHy \ BCteka . ;
) 1 Od dj o JHJ O . ‘ )
£ j dzlsts O - sCtlze Ajdaste@( ~ rod djot
T ster dBMS 2 WiHjtel i ) w .
WiHnjtOr WiHjtO 2 WiH] e
WiHjOr sClze sCtkg
sCtke sCeize
sCtelze

199155 Cankr-Merepbypr np. KUVla 28

+7 812 3226848 +7 495 7727640

RflssUdzd C: W Odzdz
mail@aduvis.ru 20m




th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. . Yo . oL b Em _
t e t oh o] "9 m ato h'm cyan/

- <

RdzW dzWw ydw dz0 ter dzf¢ jJ] ftetsHtso sdz Milse j dzdz’ -

456 ZOMdzs B dzso dzj dzdzts 3fz ¢ (DL 22081310 i t6 ts ¢ disd
dzswBtew 2016 btod@Wavyqth el o 2090 dH
Clstsls §5COLOIjd oatsHdl o Bhd2 dzj ¢OIsdo dz
t sfmdd o Isjuyjdzdj Istcy M@zl @RY) drn Zadpish d dzts i
fsCOLOjdzj?2, 8 MOodz ded¥ M OdEO=zsedydz &3 O

t dmkegmlzs j € §sistejBdlsj d MCdna 7RPIEE «z0, €% db) ¥ Jf G @& e GYf
floccdtsL 2@@ 92 (Ehdj co Olsdody 2) GG.

a 2 ° Q N 9 % x % © «
Y X & N N N & N & & N

Vv Vv Vv Vv v v Vv % % Vv

0\3’5 0*/6)b

> 5 5

s
R1 A BRrR} A Food

RMistsydz@zdzr § Au b

ldedzgi @8H@ dqdzgH j €y §tslstcj B didg df'efioltsd =2 @1 j6dz

gs dzgj @BU®) , ddzHj S yjdz dzO { toisihs adwaziziin lsd § LA

CEi ), &0 dzj f tH e sH2% IEs jdazdz’@ 6 LK), 0 tedz® I iy dz
T1*% Jd9g d2p16¢ tsii ®b).< é >

[ SASHT d tcOMmnABH' dzOfmj dzj dad W
J1fsdz. cISHO? ) Odz! d §| HBRGBHT *WROM . dzg2v0 1ff

CEHO%LO O tj Od' dzOV LYONiD B GASKAON dzAf dz@ Ke® Moo  dsas
ptoj B | £ o2 ONSK OESHI@ONE > dzO

{ dMEREY ZOBIS O toj Od dets? L Otef dzOlsT o 72PlOakd .dz' F  HistE c
20172019 6. (StdjteoOldods 2), %

—B—1 j Odz' dzOv"—e—t{fj Odz! dz' § HJ daj:

2007 2008 2009 2010 2011 2012 2013 2014 2 2016 2017* 2018* 2019*

Rffssyded §: HOdzdz §

<é>g 1 WjoeottOdzw 2017 GEBHO Brdzd ftetsddzH j
MsOtetsmisd, fts Elsjtej Sttdidd yo, ft5 ddzo Odzd H
fJdhmdsd s, ss fsor h | dedzlz® f 4 deinds ddz BLEH
stczHtsoats?2 HjWIsj dz desfylsd. 1 sdzdasts  ff j defnd 2, B

Hdej Ydg jJ of f dzOls" c¥sjsHal €Ods. dzf{ dgd d&zC tsdez s+ MW B
GO HOdz, o Cdzt yos hdn EyOMmlsdedStse 1 [J} JideEzpdd
s89 jsMittets e LO d uwutydodzdfixedyj M et IstclzH

.21 MoarorosneHo uHthopmaunoHHbIM aredtctsom "UHMOJIAVIH" e



INFOLZ...

tdmzss &df ¥ shisO i Odz

r-l\'\'\l\l\mw
;ooooooo

0 w5 O mmmoo CoO -
OooooooooHH "'HHHH

0

(@] =i =

RS ENE N
\—|-—|H\—|\—I

dz' R H2BIZ dseiis, & RQEPjdasc dfddzsa 2 Of

NNNDD POt G TITT0OW L, POWoO©
R I B HHHH\—! HH\—IHH HHHH\—!

©oon~~

=
) <l o = o """F""‘—c

e, QU e RGBTy O Gy

E O]

CocTOdaHMUME

aggwmumggumumggwmuQggwmumggwmuaggumuQggumumggwmumggw.wuaggumuagg
@ Gt b

OH’IBO OE'I;;O oﬂIssO ofﬂIggO OQIBO ofﬂI;sO oﬂIng Og]:;go oﬂIggOvoﬂI;sOv

mu—n_‘,-:,. Qu—v_,,-z,. Qu—u_h-z,. @ Ot =0 = = @ =y

RMissyded € : HOdedz |

GaHKOBCKOW cucCcTeMb W AWUH

HaceneHMMHA

3 WjottOdzw 2017 GEBHO A1 tAn fteddwd tjh,
(10%) . lted {lstsddAs ubs GtBdlsydsdzds §| 53 d
fMded y O Ismw (0] L Ctsdesdzd € O otsMMlsOdzO9 dzd © O 4 Is
1d20dZdtG|2403134 ftetse j HJ dzdJ [ ddat ddesds sffdd
d dzts fiyls tc O dzdzts 2 o Odzs Ist ZO 9 0dz¢ Isdegsdz tor dal 9
B Y H)Y jeldsdzts f e O d dzO dzd fMsL HOMIs fMzh j Mise j dzdg' n
MeorteOdzi dzdd 1 OdeS sd3 t sMimdd -zl Hed Islatias? 1] hdzd s
ftescdesL 2 A1 A, dd¥Wdzwydwy LOBjHEJIsSMY HB yYj
BzHjls ftsHHjty do Ols! Mw o B dzdzj H Iz sdgj jcis LoO fiHi GidD dzt
Hdted Csstetse 1 OdzC O f sfidd, dO Clststesd BEHJ
Cdzs ydots?2 Mo Cd, LOf zOdzedtsBerOdzts dzO 24 ROl
tdmERsC (B j 3 9 C dzOHtse WdLd t dMERBRYBI j BB 9 C dzOHtse WdL dud
9" HOdzdzr = W dL dyd B20d7ds codzdtaftedy o ¥ H Odzdzr = W dL d ud B-2047d3 ¢ dedzg @y
9o0dzs Isj, dgkzteH. tokB 90dzs Isjy, %I9EBHW@Zzo. 20
250004 4,51
44
200004
3,51
150004 3
2,54
100004
2
SOOO-M 151
B o e e ey, [FIaaafem i aataat 0ty onneeote
LT T T T T e T T T T T T T T T T L T O P O JBE EI o Do S e P B LTI A ey
PPz 31 P2 0 P2 0 P2 0 V2 0 P2 0 P2 v P2 0 P2 o 02 oy fD‘r\;UE Qmwg mmUB Qm‘-”s anE Qﬁw; QNU; Qm‘-”s .
B T Rt R
=l CdOH" (HifbLdb ' FTwdfttjMOds ddy —_—] O d&OHT (HjfsLd ™™g GijBOdE ddy
stjHdl™ WdLdui MSdd dZdyod stejHdlsT ququﬁ]cch &dyod
RMsydzd C: HOdedz §
I tstejedlsjd MSd) GYdHOdY d ko jtej dadatsf
1d Misistew dz0 Mtsa te Odzj dzd 4 dzts y dzts 2 fdlskz
Hi B3sdzmistcdtelzj s otsmMmMisOdeso dzj dzd MftesMO. 1 0Oo
MftesmMO s Ctelzt ¢ J stso Otcts @ m or MsCas@J sy |
gdaW dzv ydisdedz 2 tedm&d kx4 9 2017 ¢@EHLE. s tots
fodzsy jdedy f fgwsorh jdede d3 Ztetseodzj d3 Stej Hdlsdzts?2

199155 Cankr-Merepbypr np

. KWMa 28

+7 812 3226848 +7 495 7727640 mail@advis.ru




th*m ™

= <

on
&

om t o oya
t

e
+

t oh o]

coth ® t
"9 m ato h'm o/

—

t

dMEz8ESCRdzH j C M) ko jtoj dedatsls d H26IBdsg .B d Is § dzj 2

{

'Em o

~ @ o — ™ < 0
] ~ @ o — NN ™ <
o o — - - - < —
~ o ~ ® o ) o © « o S o I I N o ¥ o - ‘—| = 4 o
lo o o o = o — o — — o o o o
o o © o o © o o o - o o o o o -« o o o °© 4 o °© o o o o
o o o o o o o o o
] ~ o ~ o o ~ o ~ o N~ O ~ o ~ s ~ s N N
o~ o o o o PN P o N P e N ; ~ ; o~
T T T T T T T T T T o T T T T T T T ToT T T TgT T T - TgT T o T T T T —
® [2) o) [2) @ [ o) ] o) ] @ o @ (o] @ [ (2] TR @
o o o o o o ¢ @ @ @
@ ¢ @ u ¢ @ u o @ o u @ o u @ o w @ w w @ a 2w a 2 v ou
o o o o o o o o ) o
_ > - > - > > - > - > - > - s - s - -
RMistsydedzzr B: HOdzdz" § A
, . . " . .
<é>RdH j S HtetsdLsh juhdan dL d3jdej dzed?2 o dzdy

o j deckfg™w § dz® .  *fcipds@ood dz & o G%0>1

{ dMEeREC yj &S 0 ddudkscs &OkjtdOd dsdts f 2B d . dedw

H Odzdz" §

./\ :\_/ ~_
-r\'\g'\wwz :HNN:Nmm:mv
o © oo o ©° o o = 4 Y od 7 o «d
-OONOOON NOOONOOONOO
1o & DDV QRN DDV RN
..Q.Q'._... o T ...G)..,a'. ...m.a'._. .m.a._...m.‘s._... '<:;'.'_'G;'<:;'. .G)..Q'._..Q.Q
-3uu33 ugsuugguu33uu33uu33uu33uu33uu33uu
- > - > _ - - > - > - - > - > - > - - > _ - > _ -
—— [ Yyj &€ 0O ftesdmMmh jHN dR L O EBH d+eifdgijddet20 Y dHOj &' 7 o Isj yj dac
Rfistsydzd ¢ :
<é>
*xx NEBBPCUA* * *
MonNHbLE TeKCTb pa3fgennoB copgepxart:

nokKkasaTenem

PO3HWMUUYHOMN

TOProsnwu

" HenpoaoBO/ZIbCTBEHHHbBM

P O 3WHHIO 1
opraHumsauumim, no
HaceneHMWsa, a Takxe
YPOBHI U Tewmnax
perysaapaoe
Nno3akKOoHY

rpynn

Toprosnun (no

"

TOBapHLM
per moHamm) ,

ToBapawm),

akKTamMmM,

ap.)
*x % NERIBDPCUA* * *

oWt

(ob6opo

onyv

KaTerl o

aHanuns pg
noTpebUTENbCKMUX

O *

pas3Buda ws ymmHd/Ca BEIH.H
PO3HUNYBOBOEPRENDBOMEPAT UBHY IO

O»@I 0DpPppOp®AaKeHHBbM MTOT an

.23 MoarorosneHo uHthopmaunoHHbIM aredtctsom "UHMOJIAVIH" e



iINFOZ...

Pas3gdlenOcHOBHbe cob6bTuNa BFMEG 3 HKN\Y

[ ftesHdz] ddd SCtdistthody@Qo Sk tcOdzd yd o C
fticcHtSo Bz Mise j dedzr =~ Isso Otesd dL (&, HZ

<é>13 wWdgo OteWw 2017 -FtsH®B iftg P& Bic'a dz g o O dzt
¢c1 Qo jtedesj, fHtedhdzts otej i3v ¢ sded BOIs! , yYbts MOz
CodalstemMOdzS ydd. 1t ot@Ctslsly ,MdogdgiO jd dBd digfsijlQtcz  fr
Bgded Mlsteclz 1 CsdesBdSd, MEttejj ofpjets, dezydats d
tsls d3j dzd dz" . O34 Jdfmdzd {tsets dzgj ftesdLB2H] IS,
BzHils t©OLodeoOl! Mw § tsdzdlsdugHddy ifisbrdfs ¢ Pted
OH BB dzd MisteOyYydw wz ¢, GCOC 1Ists efrﬁjuzgdzHg'lsru;OLﬁ
sdzd BEHEIS etcostedls! ) dzOdRd. I r LdzOjIsj 6L d
C Ik HdOdseclk dOMbstsd ¢, dOME=&>C ¢ Is

) ZOyd &is' | Iffitserzls Mt H Q0 1 7
HoBble NMpPpoOeKTb POCCUUCKMUX KOMMOAHM

<é> wdzgoaOtej 2017 EBHO MsOdzs dL o Mis dzts,
1 Otefp tJcecdtdeey S lsd c¢cyYyOLEO dBOKLEOe) 1 Odzd
fMsB Mise j dadzlz 6 jldsB tc ceaptz@Widikeer 2 d&3OG OL d dz, f dztsh OH
slsCterls 9 OockzfMmlsj 2016 GEtSHO © sOLOdd B Ot
8¢ dzs yols 3 Isr fig. dzO0d d3j dzts e Odzd 2 . O dztf QBj tedwlAs d3j MC
L sdzs 5 BOGOLddetse, O i3d ded BZDdA Qz' BO &f QzOiEzEBO  off
02 5dz0r EtcsHO. s0O0C tOMMEOL Odz [ d dzz d&edacpdd f to
TPAQ)MK &Bj Mwv yo LOdw d&z0 ftejHddze j Misdyd tsdzdzOw WoLo (

$30c OL d dzO, tcOwzE®@g G ls§ OMmisy 2 B, fsHBBt tSBtstolzH
O LOfEMS BOCOLdAdO. 1 O HOdzdzr 2 dBsREdzls € 5d30dzH

] Oy dzj 2 dj MeBrlsdw, Mismsedy j $COL Ol
sk ¢ EMatt smmdd

MnweBasa NPOMbIWIAEHHOCTb W PbLHDEKOB PO

<é> WjiotOdzj 2017 cEtSHO MlOds dL Nestels dzts,
fcsCOLOZO o (tMmMdd HeokL dOydz 2 twtsMmis o kyC d
Nestle oftsimczO d&O 3, 2% Odd) CuMFBSE, S Lt
Il . hej2yOtmSdr VWkOdStse. ¢BfMtdlsd 2 0L Ok,
%}&Nesue cOMCter dzO, dats BlsBRjlsddzO Mdd dr 2 tetsfyls HtotsH
== Nescafe. stz Ibets, CObjetttdwy CEBBBHREOH &L
Ctsh jC f sHFelteij>xin sdd tsmd2Mitsd tor d¢j ¢ OLC
2O cdztsBOd sy Etetsodzj. | MbstcOdOR o jo j todats?
Cobtte’ &3 StBf Odzdw ftedudmdwjls d t sMmds, e
2016 ¢. fMtsMmsOoadd 126 98, ktkeH j Bo § 2 uRQHTJr ¥
017 EBHO SHBfORIY SYJHOjl AE@dzd yj MS et |

4 Wilsd dz datsdp s C o) Milse &
<e>
] wdzOtj 2017 CEBHO MkOds dLojMmlsdts, vy
OBt dzO oHot] ko jddydHsdj L @lsticdls dzddzd Hissd®
COyd mMse O. sO¢ wOMMEOLOdZz kB BHdI] d Ste G C
@ BzHjls o' Hjdzjdes 30 dsdzdz tizB . fts MmMtcOo dzgj dad
WCRlEIEe) ) g Gowhqense Odkdj §s2H]l &0 ML HOkG]) &fldge
UB&JBdBJ&J? 5 ftdhklsmiseadd o &OcOL ddzOR
ls; Yj Mo jdedesets ftesdLotsHMso O d  d@&0Of stsjp® dfdfiz (
s ls Of)dsD .

N

199155 Cankr-Merepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640 mail@advis.ru



https://vk.com/public130981199
http://www.nestle.ru/

th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. L0 Yo . oL b Em _
t e t oh o] "9 m ato h'm cyan/

- <

[JWilsj dz detsyls! M jydoOdzdmistse RO | NFOL |

R O | NFOlfitcg & dzOc O] Is Emdzze d 1 9" {f t5dzdz]
d0r) dmmdzj Hso Odzd2. 1 OCOL det Bsd Bisdzff Hzfp § © dz
ts dzdzj dzdz’ 2 RS gdzH o dH ZOdz! dz' o LOf MO
s to 3O YdEOdegds d yj ME 54 Oc6Jj delsfmlsets | NFOLi ne
OL d&' n dimMmdzj Hise Oded MC d & d 9 jdfi z"HAzAHZO 6 ts i) iz -
HdodHEZOdd dz"@ | dimimdzj Hso Odzedw ftedL o Odgr toj" O
HOYd, mMtejHd Ctsltster 7 dazHdeo dH O dzr 2 f tc
OT, PEST OdzOdzd L , Bsdzd ssted dze  yJ dz, BOL' 1¢r,
!

1

1

T — \
3AKA3HOE
MCCNEROBAHVE

N TA B

OFO{ "~

2

joflsdydtsdede 7 fetsjSltse  dBhscs] HEkZds, .

[
o
fsdz L se Ols! v o fmJ dzd oL @Iy desmilsw dzd M
dzj Htse Oded | . [ dzw LIsts@ts dzj 5B R SH d di3ts s W
dodHEZOd dséts dMdzj HseGIEEdjWsz.L Of sdzdzd © dzj |

Ona 3anonHeHWs aRReTEbLNEReAUNTE
l sfdzj §odkyj ddw sl 1 Off O0d€jlsr M j ydOdz

S0 0o nN- AT XO

g3 0 &
I3

MesCd tj OddL Oydd, d fls 5 yded ¢ ) i dej deitsote@igi@fiyd, d  C
fOttOdsjIster BEHYJBO, fsMmdj uyjets Meowyklsmw
ftoj Hdzsy jdedjy d HBYBSdzdedlsj dz' dg" j otsftetsmr , jMmc
L Odzd 3@, Iy O O, d o Btd hddemlsej MmMzEyoOj e "
] st od® oLty EmMdzze Odsd RAzZHdJo dHEZOdz desets d i
fsdzzydls g :

A vded S Odz detsfyls! dda stedsOydd. 1 slsdzduydd s
ftcsHEZzCIsse ddzHdodHEZOdz dz@ §j dMmMmdzj Hise Odzd W
BilssHT Mett® d tBtOBlSSd Jddf isdzH0 Q dz® dzaf
] ZOesHOEBY LIstsd3z 17 fdkkyOjly dJdmmdziHse
1 Oh dd3 Ct5dzS Ztej dzls O .

A [B]l jCIsdo detsfls H Odzdz" = . bejdasmlsets | NFOL
EsMNI2MCBet 6 O O0ROEdsdsd, dtddlssiedc

dzd M@BLOIdsde | NEBEY ste 3Oy dtsdzdzOY BOL O 5

Odz! dets Issydz § d tjftejL j delsOIsdoedg |

ds dzO tor dgf §

dodetsfls! ftcjHBSMISOo dzj dzgdWw toj L zdz' IsOIs

5o Odzd 2 kfls Odz0s dzq o Lissfiysdzvdfjclis flo@fcg kO

s

o}
d3
Y
Dls
H
o Ols! HOd daj 2" ¢ MskOljcds ©OLod

w -Q.“— 0oaso

Ecnu vy aC NOSABWUNMUCHL NONONHWUTENbHbLE BO
cneunanunmcrtam | NFOLine 1#684B8e mado Hab((44ORG Jall Z
TAaKXe NnNo 93nNeKTpomHmavsbu nouyTe: mai | C

* % x NERBPCUSA* * *

Pa3ge/X xe e pXUn ok ekicloy e BbIM COOBITUAM,
PO3HMUYUHONW ToOproBae 3a paccmMaTpusa

** * NERMBPCUA* * *

.25 MoarorosneHo uHthopmaunoHHbIM aredtctsom "UHMOJIAVIH" e


https://kp.infoline.spb.ru/pub/form/4_zakaznoe_issledovanie/slko54/

INFOZ..

Pas3gen

¢of Ocdad st ¢

I CobbTMA WM NnNnaHbL pas

[ v s cCOxodadgfs Opjdifds o & d34 2 dzr 2

¢f Oc dgltsmadzelsd ¢

«Mar wunTtlMAO

[MArHHT]

MATHHTZ

KOCMETHUK

/

TopcMaBup<MaemntT CemeidHbNR

1 OL 9 Odzd J ¢ =gtfdgdsd. d @ 1 ¢ [ (b OdgH | 5, g Oc ded Ist s ts
¢f Ocdedls b @BHIRMBHAWO 072, 6. stcOMdesH O] dzfz¥Wids dz'u s
(861) 21098105 j dzj W sdz ¢ tstc 88QQRA09002 @A If861) 2109810E-Mail:
info@gw.tander.ru Web: www.magniinfo.ru t ¢ 59 tsH q ©Qjddf'y:€C d 2 o J t
1dStsdz0jodu, G6jdzjteOdzi dzgr 2 Hdwj Slstste; 1 tsdBEBEZAY
Mo jIsO Hdj Clsctctso

PasButme certT

1t Mthlstw dfwz %O 18 csHO Bhjj Ctddyuyf
¢/ Oc dtitsmis Og &¥ dzts

] wdoOtey 2017 EBHO vjtej2 410d&dqysSd2 Mt
LOStr d&zO 190 ®BROCOLWYiadsBOdr] 201D ¢tz @tcf tctsH 5d
BOcOL ddatbo { sgdtes 2016 CEtHEZ, ot || f§dzcsH
EBrilssyder » RBOCOLddzse, o Hwskjtej SBfOddd, 1
vsydz §j ydwter W dzgf dzOL B9 lZ, dzs HqdZOBdS O &
BOcCOL ddzso A tstetsh Ow | s & tEHAs B fdgO Mo ™ Isisdz@jOlsiis,i 9 <
ftodB' dz' dz T HBOCOLddzse. [ dBscdzd B' St ls!
dzs o Ctsdzyi 2015 o Yosykembseatse Odzd, yYbsts dzOcC
pjhd s St lsdwd. R G§6ilsskde & Hajh ddzd,
o dzd BOIs j dz' dzs ®yjdedls: , 7yl & fMj2yom Hj &zO|
MsOdzsoWwiIswy Bsdzj-HsO®@B duzd sczdz" $OE, o 2017 @Ets
slsCter Is' dzgf RBideid 15 dfijtedzsOteSjlstsa, dzj B dz
16001 700 d3©ec Oz dquASBO (98 Istsd3 ydmdzj 250 o d) A
Ubsts dzgj M sdz ¢ s Bide hj (Ctesdi BOCOL ddzese & HI
j 1 0dzdysd2 Mt Odz, ykss o 2017 ctsHE
slCter kdw RBOgOndEsam] s ZifEdaOdd L dzoy
jClstse, O do 1WWjClkdodastisd. 1 wdzoOtej 2
i MssteORd vjtecj?2 | O0ddySd?2 tLOMMSOL Odz: ¢
420 Mmtse jteh j deise so OdedQy .d [{] teojdindsisds, to 1
csHk, Askw d GlCtr oOdd ®jd hjj St
j fNlse j dedets? BsHjdzd. [ 7 fsdedd3BOj &5, ylsts o 2
fMsdls: MEtstesMmis! 5 tlCte' sdvd BOSOL d dzts o
tGOLadSOlstnW 94JLHJ LO dMmCdzs yjdedd d&z Isj m
Is ts y dets d mdzd W dzj sh de Os iyl Is 5 Y dzts
ddydf Odz' d¥ = tBOLtSOdd?2 dL f¢tsylsd 1000,
60% dzsor 7 tIsCter Is P dz@dzddmlfy Iseff |, | 14 2ROk, Ykt
mMitstesMmisy o | Co., d oetLBsyds, o | §d d
ksets, ylstse' ©lCtrls! 1700 ®OCOLJdss. Chkis
CSHOé 1B afMjcEcHO aor H s dijidiE g L(HZ@VISJ dzOff).j ehtsj L @
3" LO HidZ ced, B LO L1 WWiSlkdedz 2 BdL dzi M. R
BiyHE SCtsddqyjmMsotd ttsMsO d WW,jClkdodasls: & &.

l wdzoOtey 2017 GEBHO wjtEj2 L O0dzdyscd?2 Mt
Elso jteHd dzO ftotsc tcOBRBsis | i@l def@bghps OGO L d¢ 1 s
odHjdzd, yYbts dz2Odz dzzy des 1 Ists Hj dzOls! ) &EZOGCOL
f s8¢0 d3r dzj deOh dzd S tsdeyd fls, d3F Ibwdzzedzd o dzOY!
I stsdz, StSGEHO & o MJjdswete] dz@QBzd slsEhibs s
otej dzv , YlstsBr fsdgv Isv Yylsts fteOQoaddz des HJ dzOIs
o dHj dzd, Ylsts d3dded dzOdz! dzf 2 tetsfyls o daj L d3j dac
slsCter o OQdzw, dzgj B' dzs € Odzdzd B Oz L BO, B dzd BO oz
C BRUtcsHOY OB d 1 Ists o ded &3O dz! dzf 2 tetsmls d ¢
B MH] ZOdzd tj MisO2dzfsdlze 158 ®HBOcOL ddetso .

MTorwu AeAaTenbHOCTMWN n npor HO 3 bl

vydmlsow eor gkySoO Mmjlkd c¢fOcddlseée LO 2016
bojddyudoeh df! dzO0 12, 81F% (4 Ddactzs OXBHS5 & &+

e
QG—.
&
2}
G
©

-

FOPK T LT E
N'(FBTOOUTN&W“—'
A @F3oo 7
&OQ—&HQ—Q—\::;

o

199155 Cankr-Merepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640 mail@advis.ru 26.




Lthm “o&om't‘ooyh*( coth('*t( Em o
t e t oh o] "9 m ato h'm cyan/

- <

2016 GEtHO EBITDA ft o' tetsfidz® -1d@OQ 5 %D, ®2 % sH
9" tcOY jidadsf 107, 749 d3dzteH tokzB. dlssdls Glsd3j Isdl
ots2dzr &, CBobtster ] tttcOdzdL o O0dz ¢f Oc dzd Isédzjo  j
fteddei Mdzts J Bz SOCtseBs 3 BlCddtO Sddj distse,
Cteef dzgj 2 dr todlsi 2dzj tetse . JINFRINeB®OUO daf 19 d HAés j [Cd
Il tedddmMistese MydlsOjls, ylsts-LO0 WPz M@k G yef[vo daj €
mMilkd, sthisktfddddds os€sHOR, §t MicOodsj dzd® ) Htelk

] wdzo Oty 2017 GBHO dzO Isj dzj W sdzdets? € 5 da
1 sz 2R yoOdz Mtstse h d dz: cYylsts € OIfio% Isdigw i tsaf jots s d
fsdddizOjd3 COCOY BEHJI ddWdzw ydvw e 2017 fowrkz
CsHEZ-s®M L Otclf dzOIs dz0us O Y dlztf dzOW e Is o figlg] dzdzts ) €
fodzsy dlilsj dzr dzzs L tsdzgze, o MmewiLd M o' BBttORBd (it
BB fescdtst ftser Mddzé vyt ¢ OEBOPAMGYy mazj gz bizf
HEZ@3Ojlsds, oW H dzd {+Isd OO Ister BEZHEIS HtOMC
Licjdzdw WddzOdemse ' 7 fsCOLOjdzj?2 ¢f Ocddlse
ftedBr dzd d Westcdzdtotso Odzféf> H j dzgj ) dese s f slstsC O.

sdzfs ujorj WddOdzmtse " j EfsQddzdl F dzd G HBGE O d
20152016 1¢ &6a016R0I7G .t [ udwff HtejHMlsOodzjdzr o IO
MC sBits@rcd yoOlsj dz! dzf §| fs5¢0OL Olsj dzd) .

U OB dBYOs dzt yjor i WddOdemtser &f G dskePs AN dzd . € s B Odzd

1 5C 0L Ols ABEEdiEOls 2015 2016 1S9.61C9.7 lICo6 So7 Ifcame | sadw
[ Ocdedls 701275 790,157  * * * * " "
1dYjtdsOesj 161,579 157,689 * * * * > "
[ Ocdzd s wj 44825 56,911 * * * * " "
w

! C{isﬁézlisa ® | Ocdpfusdsj | 40122 64,449 * * m " — .
Po3HUMWUYHasdA 947,801 1069,206 * * * " " "
[fstser j f 2812 5,606 * * * * " <
O6uwasna BbP 950613 1074,812 * * * * x "
[ Ocded s 21,37% 12,67% * * * * * *
1dfjted3Oes j 157% (2,41%) * * * ” - "
f Ocdedls w3y 7555% 2696%  * * * * * "
1 ff'tfsfffq § O dpdtsh dsj | 103,08% 60,63% * * * * " "
Po3HuuHasn 2427% 12,81% * * * * ” "
[flstser j  24888% 99,32% * * * * * ”
O6was Bblp 245% 13,07% * * * * - <
[ Ocded s 729%  2,38% * * * * * "
1df jtedsOtS j 1,51% (10,09%) * * * " " ~
LFL( o" .oy [ Ocdedls wj 0,62% (7,05%) * * * ” " <
[ Oc dgdtism sy | 19,61%  4,87% * * * * " <
KomMnaHua 1 621% (0,26%) * * * * " "
[ Ocdzdls 814%  0,32% * * * * " <
1df j 3OS j 55% (0,85%) * * * * " "
LFL ( fnte j H dzc - 0 0 * * ” " - "

% [ Ocdedls wj 433% (1,08%)
[ Oc dpdsi d3j | 13,24%  7,55% * * * * m <
KomnaHnwna 1 723% (0,9%) * * * % " "
[ Ocdzdls (0,79%) 2,05% * * * * * <
1df jtedsOES | (3,8%) (9,32%) * * * " - -
LFL( steO% d [ @dzdls & d (355%) (6,04%) * * * * " -
{ Ocdgddshdsi | 5,62%  (2,5%) * * " < - -
KomnaHnwnsa 1 (0,96%) 0,65% * * * % " "
Y sdsf Odedw 270821 295770  * x . . . N

| Chden .

t j stng; dGZ)J s s Oded W 28,49%  27,52% * * * * * .
Y ddz)fnleStGOHW Uu s sdsf Oded ™ 59,061 54,363 * * « R N "
| 4 deb OB J d * * * * * *

g fists?2 4t s s Oded W 6,21%  5,06%
EbitDA, dsdzte! s sy Oded* 103973 107,749  * * * n x x
! JEt;jingGO‘/i $% s wasyodd  1094%  10,02% * * * * * *

Rflssydzd C: H OdzflzOf il 5 Oc

-
.27 MoprorosneHo undopmaumnoHHsiv arestcrsom "UHOOJIAWH" Samman
a



INFOLZ...

< é >
MnaHMpyemble OTKPbLTUA TuUunepmapkKkerT

<é32017 cEtHEz HwEORIHjlsGYl jtcdsOts jlsO ¢
1 So Gt H fts OHtej Miz: -1 jHsdi.tc B la tdsaty ¢ @wW. 4 [OAC @
cdf jted3BOts jlsO MsMmMisOoadls 4,5 Isrfy. Co. &g [ HA&O
CeOHBMstesdlsj dz' dzgse s Mso j SO Ondls jCéloste’ sisC ¢

MnaHWpyemMble OTKPbLITMA cynepmapkert

<é€32017 fedmd tolz j smw ©BIsCter Isdd Mz j tdzOteC
49 J toH dzso MG B2 sB dzOMiIsd HPrucOd@HiBI-hi,) sElEH " s O3 |
CGOMbsedzsdx &> e Odzé ) .

OTKpbITME THUNepMapKeTOB
<é >

OTKpbTME cyndpmapkeTos

Normcrtwuka: nokKkasaTenmu
1t Mhistsvwdzez 24W1 71 esHO ¢f Ocdedlse € ¢ J c
U

tcOMmY tod HJ ded Is }y gzdztiztc @ 3 , fkz 33O tdsdz.  fCdatsh Oy &
Yyd dZlstcOdzdL Oydd ¢ fMisOe ¢ | i z@017de@HPE fif I8, dzO H ¢
Gy j 3Ot stdo Hsdze sMesydes?2 § jtemMf jSilsdei  dz
fs¢0 LOISJdZW HS 92 % Hdv @O .Led]ditsets diO ek g ds® o d
Msmistsw daff svlzd20 117 G SHOGRNBgE -9 Okigtsdsse d dzj 2 .

NNornmncrTtwnka: ninaadtbl

12017 @csGdddlse § dzOdzdtelzjls o9 jMmilsd o + Sy
9 (Mo mMits? BdkOMIsd 5 OHtj ME: htsfpls O & das
sCtsdzs 60 st . Co. a4 . 9 C dzsTyD®, 51 tcisHfp.0 ts dze
dzj f tetsH tso tsdz! Misiolj8dedd 2As ' i dz&Ho . 3. ,T 1D ts dets Hid dz'Cadz'.
fsigihjddi HdkzY fsHEtSIsBEAB] Iskho Ot dgd d' eHgL
BT d&zO dg® jBj { S zEOsOyd* fitcoOY yjtej H! t A
Rdzo j Misdydd o MmMtesdlsj dz/ midpditdey € & MsMisOo dzw 8 Is |

Cob6cTBEHHOE NMpPOM3IBOACTBO

I 2017 ¢etHk ¢cfOcddle ddzojMmsdtelzjls o Mt
BdzteH ke . JHQXIsc o@cAAIS@ o dzts 450 Kz dzdmilz ROQiSAz) o
Bdzdy OAN0] gz Bc dzdlsé § Ok B fRd@E bk esdL ot
kjttedbstted?. Gk, dOftddjt, o' ©OhdoOddj N
BYfder 7 (odkkY¥ OBLdC Okte, fdz Cto, f BE dutoomm s
Codif Oded™ k> jl (xEBRE] @@.. § ZOddikzjkhny ¢
¢ tc At 5 o3 ErfsRRE ©O02tdzj . | seEPd TOY, s
20192020 i B&jls! W (27B] O8O jsMY ML HOs Ols!
qd B ctcls@sOdgjj Bsh desmisd. |1 Mj dajsBosHdd j St
ddz ©OMstkS kbt o ©OMS OR §Lo.kBlO BEHjl Mist!

Private label

[ sdzv wuf o ftsHOYOR CtBfOddd LO 2016 ¢
M 11% 2015 GEtHEZ. 16H wu[l6z sGcChOwdz BEOd sSdz@ Ay
dssecOd3 2015 ¢EtsHO), sCtsdzs 83 % ffad Cuslsts®ls Fe
¢f OcdedlsOé z0 2016 G BH 9 Cdzs YyodzO MtsCteON j
gbkh jisokzs h dj BOwSd ECtwlk{ dw dzd My! , f sH dad d3d
ClssterfrOcHzds0e jhj dails wmuf, sOCYJ BT dzd L (
guvf HdW cdf jtcdsOcljlstse d BOCOLddss Ctshmdilsd:
5B tsteitdldgjd o3j tc das € 20 %.
KopnopaTuBHbe cO06GbTMUSA

30 wWdzoOtew 2017 GEBHO ¢f Ocdzgdlse dafTer ads
MliskHj dzstse sk OdMS et etsMkzH OteMmise j dzdese s Is§ n
0 oW jiMdsdzOdz? &Z2Ov fsHEBls9C O BERHEMJAR MY,

%R gINFOLinelyyudlOjls BOcOL dd ¢f Ocdedls wjdgj2dzr 2¢ dzOdetdjj BdJLSIB] (6 ¥stdols
::.:: 28m



Lthm (“o&om't‘ooyh*( coth('*t( Em o
t e t oh o] "9 m ato h'm cyan/

- <

Teradata, tjhjddY" LOHOY OdOddlsduyj M2 tBte
HOdzdz" = . 1sOls @@L 2fdz2tch©O BEHEIS 9" BtcOdz EZyof
steHsEMistes2 Mlsa © o Mdlsd ¢f Ocdedlse, Ulstste O
JqdW cOMlstczS skt Isjrdasdzsedd SCtsdi3f Odedd Ter adat

3 WisttOdzv 2017 EtHO MMty dhy dwtsejls
MdiHks " j2 fsojMmisCs2 Hdv:

A tomMmisistej dzdj ftejHdztsyjdzad?2 5 of HadyJdedd
10 cfOcdedlse Hdzvw dLBOddY dO ctHtotd ¢
cf Ocdzdlse lteddev Ists te g jdadj : 9 Cdz¢ ydlis!
CodzsMso OdzdY Y5 orBStcOd3 B9 jlsO HEd] CIsts
sBh jds MsBteOdedd OCydtsdzj tetsea, ftoso tHBS®R
Mz HEE h R COdZHdH Ol :

0 ddzj SMOdzHtetse ¢ dzj SMOdzHte | dlsOdzd § o d u;
0 YjddStse rd3dlstsq’2 RGtsStej o dy;

o 1hjdduyds 2 ¢dzjSMmj2 odzj SMOdzHtetse d U ;
0 1 sd&iBkEryOdz mOyOlskzte CHEOWGHBO dy

0 | Odzdysd?2 wjtei?2 1dStsdzOjody

0 zmOyj dIEB[EGIz Stc! j o d .

{fwejrnjdjdd] fsLdydd UtGJanlsOedlSJdZW 1¢f ¢f Oc
ftod dzOH dzj ¥ Oh [Bh iMook HBdYdG o EMlsOsdisds € Of dI
toj jdedj: HOIs! MsedzO" jdzdj d2O© L OCdzs yjodedd JLd ¢
HisY sdidzddisisic 5 Mtse dzOh j dzgdw € [ sesotstelz ts o HOYJ BOd
sls 16 .2016 GEBHO &O ®&OSMd®Od diz¢ MmMzddkz 1 dd

12
10% CGBHBOT A. stets¢ dMmilsj yjdedw wHj2MmMsadw ¢
B MY yLds' Momlsizy dzj ded™ o Mz d dzj YL Hdzj, Ui

** * NERMBPCUA* * *

MONMHBLIN TeKCT pas3pgena No Kaxponw wn3 607
COOAEpPXUT OoONUCaAaHWUE KNKHWYEeBbLIX COObLITUIM
NNaHb pas3BUEPEB pPBRITE@MAMMXaWlwenhdh WU [AONT OC (|
MHdhopmMayuma No KaXOoWmw ceTunm crpynnumposa
pa3BuUuTmne ceTn, MTOTNMW pfeAaTeNnNbHOCTMN
NedAaTeNnNbHOCTb, OTKpPbTMUEe/ 3aKpbTune mMmar a3
private labeL,k opnopaTtTuBHbBE COObITMNA. B A aHH:J
noapob6GHasa wnHdGO plMa upmwsr enion oM p T@®m 1 e p
BTOPOro swesioHa, BKnAntwyasa Cow3 He3s3aBWuc

Per MNOHaTIGPMBLIXB bIX CeTein.

*x x NERMBDPCUA* * *

.29 MoarorosneHo uHthopmaunoHHbIM aredtctsom "UHMOJIAVIH" e



INFOZ..

cu 55 L

B

% HE3ABACIMbIX
' CETEV POCCHM

pas3agene

1 JLOadmdads wjlsy2 [ M

1 OL 9 0Odedj SuttsdsfiOdzdidr O dfd d3" & ¢ HutgijEiR: 3 3 1t Ss,mmff !
[ j dzd dzc e OH MC d 2 uf jedz], - WAFHEE71528 s © C @95)7871522.E-Mail:
info@smsr.ruWeb: russretail.infot ¢ tso sHuljlstgdlg' 2 s kL dzj ytsoe, r dt
1 et

McTopunart psa 3 BMU

e

5 fMhlscfsdds @EMG o ) BdpFu@sdmdd o f
Ctsls i ftjHMmlsOodzj dz' B Edzj j B FOR@CIIESEE S
(It 6t J MY s dzd ¢ O couGsIAlMisiOiA 5 dzd Coaizd& @~ O)
(s© QRO ¢ S st 1 ¢ f ) ¢b daf E(fp dzls ©2 M € Rt IS jtedPH O

[ séz (t sflstse MC O % Ot ()d,tcn Odes j dzr S OwWel Oy ds. )

(10" telstsmils QA& i ji iyiL.Ode ¢ Owi R fis B dz. )M S g1Og IRls j

(s 5Bt espaBINE | )¢) SsH JeiECQftd] dzd weu 4gf ML Py e [ e
(s tsfistets d3fin O tc ORMBISH?. §)tg » O dzG j dz' ) SHOMSH(SEE TGS th O 7 O dzf ¢
B dx| Yz dzdzg 6 y tz' vV dzts o ME AR Eedzte s MdzOe ME @y & fipdeds ) |

(v 0l Oteils Odp dePffiz o KO dzf ¢ @iz G &o )j fjoH dzso MC OW 1S
GRY Istej 28+ ([olze i3z tols d W ¢s @ gzéfftfzE W 4 | 6 StotsH N ESCOMe s ® dz. |
(1 jdaL j dzlSopw Oty @rdis)o,¢ StesH M@ B L &z 02 S d2 ¢
csteOMdzr @ ( TwWOMdzsY oM S bAs z JLEA XML 5o NS OY O AsB dz. )
(1d1JjcettetsH MCHOBOB BEAGY, esdz. )¢f s lsetpfziOddzazd v  to ] |
of ¥ BB j féct wPWB 5o ME OY ¢ tddBBd( Q) ZOH d B3 teM S Ow

of j 6 Re@Pten Odzé j dz' M@ Auelzjedf@udD. 9O ls 5 M) S P v dzHsSB k2. ) |,
(tO0BOLMCQO sGRZ BJ tetso ME AadEEm pakz) teso & GBI 5B dz.
] Ot OBOE ( ¢fts] @azs | dz' MA@ Qs to s fiEDJedn O dze j dz' ¢ Ow

¢l .OL H dzg(ystd R X M < @O HiseHndg. ) Bj tetso MCOY B dz. ) ,

*x x NERMBDPCUSA* * *

copepXmtTca onmcaHwuwe UM nNaaH bl
BXxoadauwunx wmw CaeCsP T3C

199155 Cankr-lMerep

6ypr np. KUMa 28 +7 812 3226848 +7 495 7727640 mail@advis.ru




th*m~™ o" om ¥ o oya coth = t ~ 'Em o
. ; Yo . Em _

t e t oh o] "9 m ato h'm cyan/

- <

O6 MHPOopPpMAUMOHHBLX nNnpoaykTtTax WA

Il dzOfmlstswh jj otejdgw HAEY CtiBf Odd?2 C0O0C ddJE(tSEHO Tt
Bsddsstcddzc®© d OdzZOdzdL O wlsttOmdzj or n d tBh j1 Cs5detsd3
HOdzdzts?2 L OHOUd sdizy ®Htsjiwigh@ ds" jpjL oW i mMhdsdOd
ddW stedzOydsdzdztse ts BIsH j diQ.Is tsp ¢l jOkzls frplsdaiiiss td dNCFYQ[LE dade” 2 (S ks
tcOB SIS Ols 20 ftsdz Lk d twOLeadlsdy 10O0Mjets BdL dzgj MO,
mMelstclzH dzd ¢ Jiedg'O." j®Rc Wdflsisots | NFOLiIi ne WwWodzw jlsfpw dzjL
to" dz$ § RMMdzy His9 Odzd 2 tcOL dzd ydz' = SlstcOmdzy 2 -308fggd d
dmmdzj Hise Odad W t 5L dzd ydzts 2 @Mgasg_qgﬁwyg @mrd Mls O«
OG  dzsflso ® | NFOLi ne Weodws Isfw gk yh &R teé)dzcc;,
fedams ddese sydindd dadz’ &g Cdchawﬁﬁ eal- inkcu :]mrnurK!ﬂEﬁJKA Bq

aH ®
wf jydOds das Hdv Sy Oded? | [otre GEAEE s ety dd
tsls tc © M dzq stso Otcts ® ZOteSH dzts G 5 f slstcj B dzj ded W M dyd
ddeV stedsOydtsdedz’ | ftesHEZCIST
Mepunopgunuyec kMoic TooOsBHOMPE NOTpebUTeNnbCcKoODEPr peAMEGR®TR@@N T Vv
uBHjtydls MbttkzSlskztedtotso Odadzlz ® ddzW stcdzsOyd s s tGOLacflsq’q’ ststca

LUMENE i

OKEW

mjlsj?2, slsCter sdd desear n &EOGOL ddztsa dztso r R 330 O, f dzd w
fsgdztsh jdadwn, Cotef stcOIlsdo dz' n mMtsBrlsdwn, g misds g, dls:
Hiwilsj dzr detsisd d ftoscdetsL OR, difsdey R fmisd  dfts dzdz’ A oL Od

l sMisOeh SO ojHiZNdAn Milj?2 WotktdkOsO F Lstej |
fMsHjtey Olmw: BOCts! CodsdB3dyui MSdy YsCOL Olsj & sdyj M¢
d O&Oddldyuj MCoOw ddWtstedgdOydy  ©OLodlsdd Is s te @

ststeectsor 7 Milsj?2 o tMimdd o Glydsdtsd d&ii v yi -
[ stcOMdzj o sXCo tsBQ $B5HEM € I'IOTpGGI/ITeﬂbCKOFOrO@@IHé(ra:tSIAO PEUTLKMEE ay

TOproBbix ceTefijtsH MEG]IP:D
Onepau,MOHHble -180t ocrevt €TMOTF MC G ssddyjMmsets MkoT 150

A tj2ldde btteetsear n Mjlj2 FMCG t shidsiiss ¢islazgyl fiplsoex TdpHO L d dzts €
A tJj2lddz ssteegtsor n Mdlsj? FMCG t smngd letqdz,@m@jqduddzd ststcegtsor
] UWB“OHJQ fod 5Bt lsj dad W 000
A tji2lddee BEEFBEoaFNCG t( smMimMdd ¢ uq’fr]/{sts(]%@ tﬁﬁ;lz&u&‘.tgm%
Paspagen | . Pas3BuWTNE PO3HMNYHOI Toprosndi@gqs 706816 W | 1o 60 000
A [OoCtest CsdesdBd Ui MSdy §SCOL OIS dd L ddydss? ktseso dzd
A | tMminOkMhise j dzdesj wjckdzdse Odedj oL ded Yydes?2 Issc 5o dzd
A dbtekClskztcO ttBtitttlsO L ddydts?2 Isttetsodzd fts adHOA Istso Ottses d
~ te ¢ @dgcff2
A tjicdtdOd dzOv MsckClsktcO SBBEEEISO tesL dd Yydes? Iststec 5o dzd
A rsatsH" d tOMRtH" dgOMmJ dzj dzd v
A 1 tbtejBdlsjd MEdj tyduHOddw d ke jtj dedztsfls: dzOMmJ dzj ded w
Paspgen | 1. OCHOBHbIE COGBITMSA B pPO3HMYHON ToproBne FMCG
A utsBr Isdv o tetsL ded ydzs? Ibtsesodj FMCG { smmdd
A sjXhOydzj2hdj Obsts] dal'y dztcsHBotsdE Mise jdzdz" = Istso Oteso
Paszpgen I I11. CobbTua MU nnaHb pa3dI)rma Toprosbix ceTelhn FMCG (TOMN
|/|CCﬂe,£l,OBaHI/IF| oTpacnmn pO3HVILIHOl7| TOpPpTr os
HavmeHoOBaHY CopepxaHue BﬂLFXToa,q K § dz0O,
t Ofph dtej dzdzOW 1 OLO MmMtHjteydls tOLHJ d : etsfistsw dz
(9Cz¥ YOjls §COLOj dzd BOCtE! CdesBdSd, O I5OSY
. 9" tkigSletsor & B jClte 5 WSttBOMOE Lststcd:tserMgd
¢ zO&d s d Ul QWO s 5 Csddyjfmol, 8N j2 kSSGesos2 f A 50 000/
TOProBbLIX CeT Hjvisjd dsiisd CsdfOoddd, dEsIdBbEIHOedI0 BBC Yt I o . 70 000
Poc 2016 MY 5@ § G568  Hedlsj2dzj 6Od; 10OLO HOddz 7 700 fjlsy
E—— etsL dzgd ydets?2 Mmjlsd, Js1tejdzHr, stsdzsOCIsdz §j HOdedz j, |
f5 LOCEYfCOB, AddzOdhser 2 HdtjSltt, | T HJlsgEds
fdtsh OH! , 1" tlyS o, {jcddOd do" ftjHflsOs dj dudas
i Wl RMMEZjHtoOddd ftjHMSOo dzj &z OdzOd&ZdL MmiMIsEW ded ™
RmdeJHmcpJ(UBCOLOISJdZd BOCtEs! CodsBCd, MstekCllztek d ©Fd
rMnepmMapKkeTo ¢cgpqujfmlsots, fdashOnd d o' tkySd kstctser 7 Bl jC 50 000/
PocuMmror mu rdilad cdsyjoerj ©shtej ddshisd ¥ stedos0 ccdfjtsaomeddase [ Ol . 75 000
Mpor Hos pfo0 2 §wedejnjd OdOddL fjcdshOd dscs ©0dod sEYT 6 b dstea Q.
HSOdh O dzOv ©d2bddcd 505 wdk)2dj0d, ©OLodo0 " dd ¥ sEdOL ¢ tclzs .
; Hj2flsoks hdn cdfjtBEePssd -5 btk HMLGLOEG Y St
t OMh dtej dzdzO¥Y cGqyj wdowsjlse

-
.31 MoprorosneHo undopmaumnoHHsiv arestcrsom "UHOOJIAWH" Samman
a


http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=98574
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=98574
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=98574
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139347
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139347
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139347
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139347

INFOZ..

HaunmeHOBAaHYV CopepxaHne

Aata (i 40,

BblX 0N

1 d O@r®ipEets] UJ, jsokmoteser j yjdlsttr d cq§jtkowsjls’ FMCG ¢ £
d edfjtedzOteC jIsr1 jsjwektecO d [ Jj d¢izcurhdt? s sazdzOflsG0 § SHicSE dzf
MOCKBBI 1 MOC,qongquzmqg tﬂ;éDLdzfcﬂ??ls/mm}ziﬁmsiszdzlqder:i q;dis'zmtsag,qgo fnls [ Okl s

o jeBkte sMmCor . GdzzB t
06nacCraMHIB T eDO ¢yppyg2ndn njoj dsf,jeto &0 tof &) bswcssos? djns - IV 30 000
M _JeHUHT pPaAaCK qDIY tjcddO; adLEZOEZJLOYdY BibsHsB COtlstseteC Co. 2
MTorm 2014 roffs0L0bjdj? ©jcdsdd, O kOGCyj (sCOLOjdi?2 &€

20152 0 1 6 rop ter dz2€ O Istste @ ts ot AL oddzjlsCs@iss jsda'tsdz’ = yYJ dzlstetso .

RMfdzj H tsP KON Kj 11 rRiMMdzj s @EA Jlsstee s " 7 yj dzZstetse o 32 GstetsH One
32 ropopax u BROBOCkjedLBeOds Mehssvdd) & dfo bsweess 2 dj

fteso jHjdz MeOodzdlsj dzr dz" 2 OdzOdzd L terjdz@s ddtstote ¢ tisefy it ,
TenpeHumny »10lyescdts. ©OLodsdY tshmmd2Miset ' SO kstesor n RE dgl

AHaNMUTUNYechS8AR stejdzH'-2@DA3¢cc. It COyHBRE dL 32 cEtesHtse
TODT OB blX ueHINFOLine fodojHjdz ftosedatsiyO® bR O f glz®j Rj0dE'5 figlis

= Yyj destetse o 1B O@dBRIBN G Isstceseor 7 yjdistetse o &t
KPYNHENUWNX T oghoddsdujMcd? ftsnkzSk rR¢o | NFOLine, MmMBHJjEYO
Pocue un bteetso ' 7 Yjdston Sty dj?2mdive hicRWO$ tctsMmipd d .1 C

6. /IV|isl 22 ¢
Co. 2

RMMdzj Higd OIEDJ i § ZOBISO Sz Qg I 2 § 5BOMd ydzs? Ibteese dzd
Retail Russia TOR100. § sCOL Olsj dzj 2 § 5 906 Chafteipsed, uBlL St6" tof

1 BwBt [Is 50

TeHageHUUN 201¢clssoOtetss HizY HBKRO, &sedd d @ Isjdzj W sdzese, 2016 ckzs .
2019 » HilsMSdr Isto Oteso .
ltejHMsOo dzj des Mt C S tqtotso Odadzsy 54 g MOdzq
¢ dzO dag JjsifC OW60® Ot j2Isd dees O [SMelzf dzj 2 M dn ©f jtcOlstese DI Y 5 ce 50 000
TOProBbLIX ceveWddodhssr j (8¢0L 0O dd, O OS] 4 tsdzls ©, T
Bjdzj HY Bj dzlslz 300 Issteetsor a fMjlkj?2 DI Y.
RiMdzj Hisp OdgRMMdZi Ho Odedj SfdM 0 0j MmdkkOyds &0 to-
PLHOK DIY BlsHj dZydy & Vs tPdasBRtSE des f 5 60 6] G
: sfdmOddj d fjitmMfjChkder t©OLodlsdw -ldfmpma IC9. 50 000
DErnoHOB, TEeHugprglj DIY. ltedojHjd (DYds dids it tsesdshiise ® o
ropga. TPOrHOS® (150 fjtcObsieOd DI Y. [§dNOd stste Oustssyldi
1 OK20 0 KpynHedsezCIskztedteso Odadztfjtc Sty fTofidipeh tzgf fz' RBHO d t6j S5
yjdstese taA f ECOLOdJj®B StdsOCkdr & H .
”T%ODeFKOTBCLIi CuTepHcf(qdszmlststso, LOfbEs2n 00, c¢jdfsHevrnyqco 1$@2- 35 000
d Htezedn kEyOfibddSte fsjSlsO) .
MepnoannepoOKIW& Tbl NO NUWWEBON NPOMbWAEHHOCTHN, P
PO3HMWYHONW Toprosae wn f[p.

Has3BaHne nNpoaykKkTa OnuncaHwne np

Mepunoagun UeHa,

Tb B MeC
1iedbHduimed2 jyd @F fpsydrs: Ig‘;f‘;;;?gg L woL s 5000
tshmdd d Mshsswdd) s8L0 o5 pCeon o)

vj BOIsdyj MS o s L ddsfoyshPy'd A8 st [ Y4 Hdzj: 5000

v § BOIsdu M d jts cogemplstaffig dn ¢ O W

Hwis ) d@ dasls ig’JtQOlsqqu(l tOL 9 500
5] BOBq W NS did "Gmeasmdendy T g, 0o M T ST
Er dz5C ftHb@EEsdf §f s Dbzd e S EEoNg b e 6000
fdhjos? ftsd " dzj dadst BthO#r]dz‘a'ﬁ]{ cp "
53 BOE qUJ M of Jj COREDmsagsq q s . coL o 2000

HiWlilsj d@ datsfls!
IBLBt dztso t52

ljtwedsudyd MCd2 g @pfM"Y daiz'e 6" dzC i
; . f L r J ftsH 1 ©O
r S j P e M) dadsS ¢ oG oA ¢
BHumvmadmnélj§fjtejudfdzj dedzr 2 dzOBtste §ftesHizCIstsa
stesdsy dddydOkdods » ctlstsar A GSHEZS IS d yrds!

LOCOLd j dhmfdjHse Odd™, flsOs djudedase '8jOL

L ® 12 500

O cOo dzj ded 2 dzj

| RBaGY idg € M o dzot &
d3 sHd@fdisdis tnd, dze @, fiy =

\\\\\}\}\ d dzt ste 3Oy d ts dzdz" n Efmdzz ¢ H dzw tgf%Eszq'w CsdCtej Isdz n L OH O, 0 5L

Beddlststeddzcd f s cwOfemipz € dzd j dz

Bcerpga papgob BamM nomMseseptcuvniMonywupesepgemauum lKccnepose

Bonpocb Bb MOXeTe, obpaTuMBWNCDbL K MeHe
n o 4 Te&il @infoline.spb.ru

199155 Cankr-Merepbypr np. KUVla 28 +7 812 3226848 +7 495 7727640

AXepaMmM no Te

mail@advis.ru



http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=93618
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=93618
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=93617
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=59419&sphrase_id=25666
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=59419&sphrase_id=25666
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=59419&sphrase_id=25666
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139922
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139922
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139922
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=139922
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=91377#tab-op-link
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=91377#tab-op-link
http://infoline.spb.ru/shop/issledovaniya-rynkov/page.php?ID=91377#tab-op-link
http://infoline.spb.ru/shop/periodicheskie-obzory/page.php?ID=19300
http://infoline.spb.ru/shop/periodicheskie-obzory/page.php?ID=19300
http://www.infoline.spb.ru/services/1/
http://infoline.spb.ru/services/1/transport/index.php
http://infoline.spb.ru/services/1/transport/index.php
http://infoline.spb.ru/services/1/pishovka/index.php
http://infoline.spb.ru/services/1/pishovka/index.php
http://infoline.spb.ru/services/1/drygoe/index.php
http://infoline.spb.ru/services/1/drygoe/index.php
http://infoline.spb.ru/shop/periodicheskie-obzory/page.php?ID=307
http://infoline.spb.ru/shop/periodicheskie-obzory/page.php?ID=307

