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ORLD
B 2007 roagy aHanuTU4eckue MpoAyKTbl MHbOpMauuoHHoro areHtcTBa "INFOLine" 6bliM MO AOCTOMHCTBY OLEHeHbl BeayLiMmu §9,N QES‘%
eBponenckumu KomnaHuamu. Arentcteo "INFOLine" 6bi10 NPUHATO B €4MHYIO acCOLMALMIO KOHCANTUHTOBBIX U MAapKETUHIOBbLIX areHTCTB &
mupa "ESOMAR". B COOTBETCTBMM C MNpaBuiAamMu accoumaumMum Bce npoAyktbl areHTctea "INFOLine" ceptuduumpytotca no ESOMAR
obuieeBpoOneinckMM CTaHAapTam, 4YTO TrapaHTUpyeT HalWM KAMEeHTamM MoJyYeHWe KayecTBEHHOro MpoAyKTa M MOCTNPOAANKHOTO
06CcNyKMBaHMA NOCPEACTBOM NPOBEAEHUA AOMONHUTE/bHbBIX KOHCY/IbTALLMIA MO 3aNpOoCy 3aKa3yMKOoB.

(s}
=

MEMBER

NMepnoamnyvyeckmm o63op

" Maunoal{onomm{a POCCHU ¢
cocroAHKe 0OpabaThiBatoLLMX OTPAcHeH "

HemMmoHcTpaumnoHHaa Bepcud

= MOHUTOPUHI peanu3auun MHBECTULIMOHHBLIX MPOEKTOB B chepe NPOMbILLIIEHHOrO
ctpoutenbctBa WA "INFOLine" ocyuwiectenset ¢ 2001 roga

= B o63ope cogepxaTca faHHbIe 0 cuTyauuu B oTpacnax obpabaTeiBatoLLen
npoMmbILLNeHHOCTU PO

* [MoarotaBnuBaetcsi Ha 6a3e MoHuTopuHra 5000 CMW, nHDOPMaLIMOHHBIX areHTCTB U
oTpacneBbIX MOPTanoB, a Takke coobLueHni dpeaepanbHbIX U PerMoHanbHbIX BNacTein
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BBenenue

IIpomemmuieHHocTs Poccur HaXxoAWTCS B CIO0XKHOM TIOJNOXKEHUM, CUTyalUs MOCTOSHHO MeEHSeTCs W Ui
OCYILECTBJICHUs] MOHUTOPUHIa IIPOU3BOACTBEHHBIX MTOKa3aTeIeH NPEeANPUATHH, a TAKXKe aHAIN3a MAaKPOAKOHOMHUYIECKHUX
COOBITHH, BIUSIOIIUX HA HUX, TpeOyeTcs ymoOHbIA mpoaykT. s 3tux nenedd areHtctBo "INFOLine" exemecsdHo
nojrotrasnuBaeT O030p «MakpoakoHoMuKa Poccun 1 cocTosinne 00padaThIBalOLIUX O0TpacJiein».

OnHOM W3 BayKHEHIIMX MPOOJEeM Ul POCCHHCKUX M 3apyOC)KHBIX KOMIAHHW B YCIOBHUSIX KpU3HUCa SIBISETCS
CJI0’KHOCTh IIPOTHO3UPOBAHUS KOHBIOHKTYPBI CIIPOCa U MPEATIOKECHUS Ha CTPATETHUECKU BaKHBIX OTPACIAX U PBIHKAX
(KaK PbIHKOB COBITA TOTOBOW NMPOAYKIIMH, TaK U PHIHKOB ChIPbsi U MaTE€pUaJiOB), a Takke (UHAHCOBO-IKOHOMHUYECKOTO
TIOJIOKEHHST TPEANPUSITHH-KOHTPAareHToB (Hanbojee KPYMHBIX IIOCTaBIIMKOB M IOTpPEOHMTENIeH IPOXYKIWH) U
KOHKYPEHTOB.

00630p «Makpo3konomuka Poccuu u cocrosinne odpadaTsiBarommx orpaciein» arearctea A "INFOLine"
BKJIIOYaET aHaJIN3 SKOHOMHUYECKHX TEHJICHIMH, 0030p AeHcTBUIl (enepanbHbIX opraHoB Bimactd W banka Poccum,
OIMCAaHUE MEpoIpusATHH B cdepe rocylapCTBEHHOH IMOJUIEPKKH SKOHOMHUKH, a TaKke WH(POpMaluio O BaKHEHWIINX
COOBITHAX B Pa3JINYHBIX OTPACIIIX IPOMBIIIJICHHOCTH, CTPOUTENHCTBE U (PIHAHCOBOM CEKTOPE.

OcHoBHBbIe HH(pOPMAIMOHHBbIE HCTOYHHMKHU, HCIOJIH30BAHHBIE B XOJA€ IOATOTOBKH MaKpPOIKOHOMHYECKOIO
610ka O630pa "Makposkonomuka Poccun u cocTosinue 06padaTsIBalONInX oTpaciiei":

=  odunmanpHBIE CTATUCTUYECKUE NaHHBIE MO d9koHOMUKe Poccun OCI'C;

=  MaTepHaj sl MUHUCTEPCTBA IPOMBIIIJICHHOCTH U TOPToBIM, MUHHUCTEPCTBa IKOHOMHYECKOTO PA3BUTHS, a
TaKKe IPYruX MUHUCTEPCTB U (epepanbHbix areHTcTB [IpaBurenscTBa PD;

=  MaTepuaibl HE3aBHCHMBIX AHAIUTHYECKHX ILEeHTpoB, Takux kak [IMAKII, UDIIII, Ilentp Pa3zutus, a
takxke LleHTpa sxoHOMUYECKOM KOHBIOHKTYpHI pu IIpaBurenscree PO

B Hactosimee Bpemst B Poccum cymiecTByeT Lenblil psii CHELMATIMCTOB, HYXIAIOMIMXCS B ONEPAaTUBHOM H
OOBEKTUBHOM OCBEIIEHWH COCTOSHHS SKOHOMHYECKOH KOHBIOHKTYPBI TPOMBIIUIEHHOCTH W WHBECTHIIMOHHOM
JESITeAbHOCTU B Pa3IMYHBIX OTPACISIX IPOMBINLIEHHOCTH PD:

®  CHENMANIMCTHl OTJACJIOB MAapKeTHHra M NpoJaX MNPEeINpUsATHH, MOPOU3BOAAIIMX HNPOAYKIHMIO HU
OKa3BIBAIOIINX YCIIYTH MPOMBIIUICHHBIM MPEATIPHATHSM;

®  CHENHANHCTH CTPOUTENFHBIX KOMIAHNH, YIaCTBYIOIINX B pealU3al[ii HHBECTUIIHOHHBIX IIPOEKTOB;

®  CHENHANTHCTHl OTAEJIOB MAapKeTHHTa W MEHEIHKMEHT NPeANpHUSATHA Hanbojee MHBECTHUIIMOHHO aKTHBHBIX
oTpaciiei MPOMBILIIIEHHOCTH;

®  CHENHANHCTHI JIN3WHTOBBIX KOMIAHUN M OAHKOBCKUX CTPYKTYD.

Ha ynoBnerBopeHne noTpeOHOCTH B JOCTOBEPHOM M IIOJHON HMH(OPMAIMU IIEPEUYHCICHHBIX BBIIIE TIPYIIT
CHELMANINCTOB HampaBiieH exeMecsuHblii O030p '"Makpoikonomuka Poccum M cocrosHue 00padaThIBAIOIMX
oTpaciei".
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HauboJ1ee 3HaYMMBbIE COOBITHS, KOTOPbIE OKAKYT BJIMSIHUE HA
pa3BuTHE NPOMbILLIECHHOCTH Poccun

B suBape 2011 rozna B Poccuu npousonuu cieayromue coobITHs, KOTOPBIE,
no MEeHHIo crienpanuctoB MA "INFOLine", B cpetHeCpOUHOH MEepCHEKTUBE OKaXKyT
3HAQUUTENBHOE BIMSHUE Ha JAWHAMHUKY TIPOU3BOACTBA M HHBECTHUIIMOHHYIO
JIeSITeIbHOCTh YKOHOMUKH Poccun:

17 saBapst Morgan Stanley mosbicui mporsHo3 pocta BBIT PO B 2011 roxy
Ha 0,5 mpouentHoro myHkra - 10 5%. Kpome Toro, amanutuku Morgan Stanley
MOJHSAIN TPOTHO3 pocTa poccuiickoro BBIT B 2012 roxy ¢ 4% no 4,5%. "Bricokue
IIeHBl Ha He(Th oOecreyar NONOJHUTEIbHbIEC TIOCTYIIICHUS B OIO/KET, 4TO, KAK MBI
MoJaraeM, IMPUBET K YBEJIMUYCHHIO OIO/DKETHBIX PAacXofoB, HAUYMHAS CO BTOPOTO
nonyrogus 2011 roga. Ilo HammM OIleHKaM, 3TO OOECIICYHT TOTIOHUTEIBHBIN POCT
BBII P® B 2011-2012 romax B o0mieii CII0)KHOCTH Ha OJUH MPOICHTHBIN IMyHKT", -
roBopurcsi B o03ope. boiee TOro, aHaIWTHKM IOJararoT, 4YTO y POCCHHCKON
OKOHOMHUKHM €CTh MOTCHIMaJ [yl emle Oojee OBICTPOro pocTa, €CNU IUIaHbI
MPaBUTENILCTBA 110 €€ MOJIEPHU3ALUH OYIyT YCICIIHBIMH.

26 siHBapss MexXIyHapOIHbIH BaTIOTHBIN ()OH/ TOBBICHI CBOW OKTSIOPHCKHIA
MporHo3 pocta s3xoHoMuku Poccun B 2011 roxy Ha 0,2% - mo 4,5%, rosoputcs B
otdere 0 mepcrektuBax MupoBod sxkoHoMuKH World Economic Outlook. IIporuos
pocrta poccuiickoro BBII Ha 2012 rox ocrancst HeusmeHHbIM - 4,4%. OkoHOMuKa PO
B 2011 u 2012 romax Oyzmer pactu BABoe MeieHHee skoHoMmukn Kutas (9,5% u
9,6%) n Uumun (8,4% wu 8,0), HO comoctaBuMo ¢ bpasmmueit (4,5% u 4,1%) u
Mexcunkoit (4,2% u 4,8%). Oxonomuka crpan CHI' B 2011 romy BBIpacrer, 1O
npornozaM MB®, na 4,7% (nporro3 mosbimedn Ha 0,1% mo cpaBHeHHIO C
OKTs0phckHM), B 2012 romy - Ha 4,6% (nporro3 monmxeH Ha 0,1%). be3 ydera
Poccun BBII rocynapcre CHI™ B 2011 1 2012 ropax, 1o MHEHHIO dKCTiepToB (OHAA,
Oynet pactu Temnamu Ha ypoBHe 5,1% u 5,2% coorBercTBeHHO (00a MpoOTrHO3a
yxynmens! Ha 0,1%).

IIporHo3sl pocTa BHyTPEHHErO BajlOBOro nNpoaykra PO

BBII Jarta nporxno3a
2011 2012
MuHHCTepCTBO YKOHOMHYECKOT0 pa3BuTusi PO 4,2% 3,9% 15.12.2010
Morgan Stanley 5% 4,5% 17.01.2011
MexayHapo HbIH BATIOTHBINA (HOH]T 45% 4,4% 26.01.2011
UniCredit 4,3% - 01.02.2011
PricewaterhouseCoopers 4% 4% 03.02.2011

HUcmounux: JJaunvie INFOLine

24 sguBaps rinaBa MunskoHOMpassutuss PO 3O.Habuymnnuna 3asBuia, 4To
00beM HAKOIUICHHBIX UHBECTHIMH B OCHOBHBbIE (oHAbl B PO B 2010 roxy cocraBui
10,8 tpnH. pybneit, uyto Ha 2,9% Oomnbie aHanoruuHoro mokazartens 2009 roga. "B
YCIOBHAX KpH3WCa MHBECTHUIMH Nananmu cwibHee, yeM BBII. Ilagenme cocraBmio
16,1%. B 2010 romy y Hac ectb pocT M pOCT OOJjblIe, YEM MBI OXHAAIH: MBI
MIPOrHO3UPOBAIM POCT MHBECTULIMH Ha 2,5%, a 1o uToraM rojaa oH coctasui 2,9%",
- coobmmina 3.Habuymmna. [To ciioBam MUHHCTpa, YUIUTbIBas, 4To B psaae ctpan EC
MaJIeHNe elle MPOoI0JDKAETCs, sl HOCTKPU3MCHOTO Meproza 3To "Oosee mwin MeHee
HOpMaJIbHOE BOCCTAaHOBJIEHUE MHBECTUIIMOHHOHN akTHBHOCTH". B TO ke Bpemsl, Kak
OTMETHJIa MUHHCTP, B TAKUX CTpaHax, Kak, Hanpumep, Unaus u Kurail, nanenus ne
Ob0 - m ans Poccum Takoil pocT HemocraToueH. B kadecTBe MOJOKUTEILHOTO
MomeHTa J.Habmymmuaa otmeTrmina TOT ¢akT, 4yro 38% mpeanpusTHil aKTHBHO
MHBECTHUPYIOT B 3HeprocOepexkeHue. I maBa MUHIKOHOMpPA3BUTHS TaKKe OTMETHIIA,
YTO B CTpaHe '"dpe3BBIYAifHO Maja 10l OAaHKOBCKOTO KPEAWTOBAaHUS - OKOJIo 9%".
"Ota 70ng Jake MeHblle, 4eM OromkeTHble mHBecTHHHU (20%). Dta cutyamms
OTpakaeT WHBECTUIIMOHHBIH KnuMaT. To €cTb MBI B OCHOBHOM OOJBIIYIO YacTh
MHBECTHLMH OCYIIECTBIISIEM 32 CUET OFOJUKETHBIX CpeACTB", - mogyepkHyna ona. Io
MHeHuro O.HaOwmysmmHol, OaHKOBCKOE KpPEAWTOBAaHME JOJDKHO HAaXOAWTHCS Ha
ypoBHe npubnmurensHo 20%. 9.HabuyimHa cooOuinia, 4T0 NPUOPUTETOM 3TOTO
roga JOJDKHO CTaTh YIPOINEHHE NPOLEIypbl IONy4eHUs paspelleHuil Ha




InekmposnepeemuKa
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CTPOUTENBCTBO M YJYYIICHUE PErHOHAILHOTO MHBecTupoBaHusi. OHa pacckasaia,
YTO MHHHUCTEPCTBO pa3paboTalo MHHHMAIBHBIH CTaHAAPT HMHBECTUIIMOHHOTO
KJIMMaTa I PETHOHOB.

24 guBaps 3amriaBel MuHdKoHOMpasButusi P® A Knemau coobummn o
nporHo3e BegomcTBa Ha 2011 roxg mputoka kanurtana B Poccuto. "MeI cautaem, 4To
B 2011 rox OymeT miroc, HO HEOOJIBIIOW, C YIETOM BCEX CIOKHOCTEH TEKYIIETO
MOMEHTa. XOT, IoJIarato, IPUTOK KaruTaia OyaeT, 1 OH MOXKeT OBITh Jaxke OoJbIie,
yem e $10 MiIpj. YHCTOrO MPUTOKA KanuTaja, KoTopbie y LleHnTpanbHoro 6aHka u y
Hac ceiiuac mpomucaHsl B mporHose", - coobumn A.Knemau. Jlambmre, mo ero
CJIOBaM, OXKMJAETCsl TOCTENECHHOE TOHMKEHUE INMpuToKa Kamurtana B 2013 rony.
"OTTOK Kamurana AeHCTBUTEIBHO MOKAa3bIBAET HE TOJBKO MOBEACHHE (PHHAHCOBOTO
KanuTajia. 3HaYUTEIbHYIO POJIb UTPAOT IPYTHUE BEIIHU - 3TO BCE-TaKH BHICOKHE PHUCKH
IpU KPEIUTOBAaHWHM W WHBECTUPOBAaHMU B HAIlly SKOHOMHKY', - ckazan A.Kiemnad.
[TosToMy, mOSICHIIT OH, OaHKHM TPEINOYNUTAIOT Pa3MellaTh pecypchl B 3apyOeKHbIC
aKTHBBI, HEXEIH PHCKOBATh, PACHIMPAS KPEOUTOBAaHME. 3aMMHHHCTPA OTMETHII
Havajo pocTta KpeauTtos. [1o ero oumeHke, pocT KpeauToB 3a TOJl COCTaBHT OT 13 1o
14%. B To ke Bpems A.Knenau cka3zal, 4To K KPEIUTy CTadd OTHOCUTBCS HAMHOTO
OCTOpOXKHEE M KOHCEpBaTHBHEE, "NMOTOMY 4YTO ()MHAHCOBOE COCTOSHHE MHOTHX
MPEANPUSATHI BBI3BIBACT OMACCHNUS, M PE3KO HAPAIINBATh 0OBEMBI KPEIUTa HUKTO HE
xoueT". COOTBETCTBEHHO, MOSICHUI OH, PECYPCHI YBOJAT 3a PyOex.

U 3Hep203hhexmusHocms

21 suBaps IlpaButembctBoM P® Opuma yTBepKAEHa TOCIpOrpamMma
«OHeprocOepekeHHE U TTOBBIIIEHHE YHEPTeTHIECKOH 3(h(hEeKTUBHOCTH HA IEPHOL 0
2020 roma». OcHoBHas Lenb ['ocnporpammbl - CHUXeHHE dHeproemkoctu BBII
Poccun Ha 13,5%, 9TO B COBOKYNHOCTH C APYTMMH (DAaKTOpPaMH MO3BOJIUT CHU3UTH
sHeproemkocts BBII Ha 40% B 2007-2020 rogax. OKOHOMHS NPHPOJHOrO Tasa
3amiaHupoBaHa B oO0beMe 330 mupa. KyOOMETpOB 3a BeCh CPOK pealu3aiuu
MPOTPaMMBI, SKOHOMHUS 3JIeKTpodHepruu — 630 mupa. kBt 4, TeruioBoit sHeprum —
1550 mun. I'kan, skoHomusi HerenpoaykToB — 17 muH. ToHH. [Iporpamma Tarke
MpeIyCMaTPUBAET CYIIECTBEHHOE CHIDKCHHE JOJM DHEPreTHYECKHX MH3JIEPKEK,
CHIYKEHHUE Harpy3KH I10 OIUIaTe yCIIyT SHEProCHA0KEeHHUS Ha OFOJDKETHYIO CHCTEMY U
obecrieueHrne (HPUHAHCOBOW YCTOMUMBOCTH POCCUNCKOM SKOHOMUKHK. Ha BhINOIHEHHE
Tloctiporpammsbl  mmanupyercst 3arpatuts 70 mipa. pyOmeit w3 denepanapHOTO
Oromxkera, 625 Mipa. pyOiei - U3 CpeACTB MECTHBIX OFOJKETOB U 8,8 TpiH. pyOmei -
13 BHEOIOJDKETHBIX UCTOYHUKOB. C TekcToM ['ocporpaMMbl MOXKHO O3HAKOMUTBCS
31eCh.

25 suBaps [IpaButensctBo P® yrBepamio mnpaBuiia YCTaHOBJIEHHS
TpeOoBaHUiT YHEpreTHIecKor 3()(HEKTUBHOCTH A 3MaHUM, CTPOCHUH, COOPYKEHHIA,
a Takke TpeOOBaHMS K TPaBWJIaM OIpEJeNIeHHs] KJlacca 3JHEpreTHYecKoil
3 PEeKTHUBHOCTH MHOTOKBapTHPHBIX IOMOB. MuHpernonpassutusi PO mopydeHo 1o
cormacoBaHuio ¢ MwundKOHOMpa3BuTHS P yTBepauTh B 3-MECSYHBIH CpPOK
TpeboBaHUs K dHEPTreTHIEeCKON 3((HEKTUBHOCTH 3AaHHMA, CTPOSHUH, COOPYKEHHUIA; IO
cormacoBanuio ¢ Mumsnepro P® u Pocrexnam3opoM yTBepAWTH B 3-MECSYHBIN
CPOK  TMpaBWia  OIpEeAeNeHHs  Kiacca  JHEepreTHM4eckod  3(QQeKTUBHOCTH
MHOTOKBAapTUPHBIX J0MOB. Cdepa mnpuMeHeHHs TpeOOBaHMH OINpenessieTcss ¢
y4eTOM:

e KaTeropuu 37aHuSA (CTPOCHHUS, COOPY)XEHHs), Ha KOTOpoe
pactpocTpaHsIoTCs TPeOOBaHUS IHEPreTHIeCKON 3(h(hEeKTHBHOCTH;

®  KaTeropuu JIMI, OTBETCTBEHHBIX 3a oOecreuyeHne TpeOOBaHHI
SHEPTreTHUECKON FPPEKTUBHOCTH;

® CpPOKOB, B TEYEHHE KOTOPBIX OTBETCTBEHHBIMH JIMLIAMHU
obOecrieuynBaeTcsi  BBINOJTHEHHWE TPEOOBAHUHM  HHEPreTHUECKOU
3¢ (HEeKTUBHOCTH;

[ieMoHcTRaUMoHHaA Bepcua. lIoNHbIA TEKCT He NPMBOAUTCA
Maxkpo3dkoHomu4yeckas curyanus B Poccuu


http://www.advis.ru/doc/Gosprogramma_2446.zip
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ﬂuHClMuKd OCHOBHbIX MAKPOIKOHOMUYECKUX noxazamejeu

B 2010 romy mpomOIDKHUICS BOCCTAHOBHTENBHBIH POCT, HAYABIIUHCS BO
Bropoii momoBuHe 2009 roma. Xots B 11l kBaprame 2010 1. u3-3a 3aCyX¥ U MaACHUSA
CEJIbCKOXO35IICTBEHHOTO ITPOU3BOJICTBA HAMETHJIACh Iay3a B JKOHOMHYECKOM
oxxuBnieHuu, poct BBII B 1ienom 3a roa coctaBui, 1o nepBoi ouenke Poccrara, 4%.

JlMHAMHKa OCHOBHBIX I KOHOMHYeCKHX moka3ateneii Poccnn B 2002-2010 rr., %
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TIpon3BoACTBO MPOMBIIIIIEHHON ITPOIYKIIHN BBIT N V1HBECTHIIMHY B OCHOBHOM KamuTasl
—@— JlHieKC NOTPEOUTEIBCKIX LICH —— VH/1eKC [eH NPOou3 BOIUTEICH
Boccranosnenuto pocra B 2010 romy cmocoOCTBOBaO —yIydIICHHUE
CUTYyallUd B MUPOBOW 3KOHOMUKE, OXKUBJISIFOIIMKICSA BHEIIHUM CIIPOC U POCT LIEH Ha
CBIPHEBBIC TOBAPHI POCCUICKOTO 3KCIIOPTA, BOCCTAHOBJICHUE (DOHIOBBIX HHICKCOB U
YKpPEIJICHUE TTO3HUIIHI [UIATS)KHOTo OaaHca.
OCHOBHBIE TIOKa3aTeNN Pa3BUTHSA SKOHOMHUKH, % K COOTBETCTBYIOIIEMY MEPHOTY IPEABIAYIIETrO roia
2009 2010
I kB. II kB. III xB. 1V kB. roj
BBIT” 92,2 103,1 1052  102,7 1050 104,0
Hupexe noTpeOUTEIbCKHX IIEH, 3a MEPUOT, K KOHILY 108,8 103,2 1012 1018 102.4 108,8
MPEIBIAYIIETO epHoIa
WHeKke npOMBIIIJICHHOTO MTPOU3BOJICTRA R 90,7 109,5 110,9 106,4 106,5 108,2
Wuaexc oOpabaTeiBaromumx HpOI/I3BO}Z[CTB3) 84,8 1121 116,3 109,5 109,9 111,8
Wupexc npon3BOACTBa MPOAYKITUH CEINBCKOTO X03SICTBA 101,4 103,6 102,3 80,3 91,8 88,1
MuBecTuiny B OCHOBHOM KaluTal 83,8 95,9 105,3 107,2 109,84) 106,04)
O0BeMBI PadOT 1O BUIY JesTeTbHOCTH «CTPOUTEIBCTBOY 86,8 88,9 96,7 98,9 105,6 99,4
BBox B eiicTBHE KUIIBIX IOMOB 93,5 91,7 107,5 85,9 100,5 97,0
PeanbHble pacnosiaraemMble I€HEXKHbIE JOXO/bl HACEIECHHUS 102,1 107,4 103,6 104,4 102,4 104,3
PeanbHas 3apa0oTHas IIaTa 96,5 103,17 106, 105,1° 102,47 104,2”
O00OPOT PO3HUYHON TOPTOBIH 95,1 101,8 105,4 106,0 104,1 104,4
O0BEM IJIATHBIX YCIYT HaceneHnio’ 97,5 99,9 101,6 1015 102,4 101,4
DKCHopT ToBapoB, MipA. nojut. CIIA 303,4 92,2 97,4 97,7 110,6 398,0
HNmnopt ToBapoB, mipa. nosui. CIITA 191,8 45,7 58,2 68,6 76,3 248,8
Cpennsis nieHa 3a Hedts Urals, momwt. CHIA/6appens 61,1 75,1 76,7 75,75 85,1 78,2

1) I, 11, Il keapmanet 2010 200a, 2010 200 - nepsas oyenka Poccmama, 1V keapman — oyenka Munskonompaszeumus Poccuu.

2) Aepecuposannvlil unoexc npouzgoocmsa no eudam oesimenviocmu "JJobviua nonesnvix uckonaemuvix", "Obpabamvisarowue npouszsoocmsa”,
"[Ipoussoocmeo u pacnpedenenue s1ekmposnepeuut, 2aza u 600ul". C yuemom nonpasKu Ha HeghoPMAaibHyIo OesimelbHOCb.

3) C yuemom nonpaeku Ha HeopMAaIbHYIO 0esmeIbHOCHb.

4) Oyenxa Poccmama.

5) [lpeosapumenvhvie OaHHble

6) 2009 200 — dannvle 200060t omyemnocmu, 2010 200 — OaHHble meKyujelr OmyemHoCmu.

HUcmounux: Jannvie MOP
Hapsimy ¢ BHEmIHMM CIPOCOM, IOJIOKUTENBHBIA  BKJIAJ, BHOCHIIO
BOCCTAaHOBJICHHUEC BHYTPCHHETO CIipoca, Kak HWHBCCTUIIMOHHOI'O, TakK u
HOTpeGI/ITeHLCKOFO, CTUMYJIUPYEMOT'O AHTUKPU3UCHBIMU MEpaMu, a TakKxe
BOCCTAHOBJICHHUE 3aI11aCOB.
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JeHe:kHO-KpeauTHAs chepa

Ilo pacueram MunskoHoMpasButus Poccum, 3a 2010 rox (u3 pacuera
nexabps 2010 r. x gexabpro 2009 r.) ykperuieHne pyOuis B pealbHOM BBIpaKEHUH (C
Y4eTOM BHEUIHEH M BHYTPEHHEH MH(ISAINN) COCTaBMIO K noinapy 4%, K eBpo —
14,4%, x gyHTY cTepauHTroB — 6%, ocnabieHne K mBeinapckomy ¢gpasnky — 0,5%, k
AMOHCKOH HeHe - 1,7%, k kaHagckoMy poiutapy — 1,5 mponeHra.

YxperuieHrne HOMHHAIBHOTO 3((EKTUBHOTO Kypca pyouns cocrasmio 1,9%,
peansHOTO 3(p(PEeKTUBHOTO Kypca OlleHHBaeTCs B 7,1 mporeHTa.

JlunamMuka cpegHeMeCcsIYHbIX peajibHBIX KypcoB pyo.ist B 2008-2010 rr.
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K JI0JUIapy M x eBpO peanbHblil 3P EeKTHBHBI KypC

ITo uroram 2010 roga 3aMKCUPOBAH YHUCTHIN BHIBO3 YACTHOTO KalUTaja B
pazmepe 38,3 miupa. posutapos CIIIA nmpotuB 56,9 mupa. gomnapos CILIA B 2009
rogy. CHmwkeHHe OOBEMOB HETTO-OTTOKa KalWTajla YacTHOTO CEKTOpa IIpH
ONEpe’karoIlleM pOoCTe DKCIOpTa I0 PAaBHEHMIO W HMIIOPTOM, YKPEIHBIIEM
MOJIOXKHUTEIBHOE CajbJ0 YeTa TEKyIIMX OIlepaluii IulaTeXXHoro OanaHca,
00yCIIOBMJIO YBENIMUEHHE MEXAYHApOIHBIX pe3epBoB Ha 39,9 muipa. noiiapos
CIIA, wm Ha 9,1% a0 479,4 mupa. nomnapoB CIIIA mo cocrostHuio Ha 1 siHBaps
2011 r. (ma 1 saBaps 2010 r. — 439,45 mupa. mommapos CIIIA). IIpu 3ToM B TeueHne
roga onepauuu banka Poccun Ha BHYTpEHHEM BaJIIOTHOM PBIHKE HOCHIIU
pasHOHAIpaBJICHHBI XapakTep. B 1enom, 3a cuer 0OBEMHON HETTO-TIOKYIKH
WHOCTPAHHOH BANIOTH B STHBape — MepBoii mosoBuHe ceHTI0ps 2010 r., oOmwii utor
BAIIOTHBIX  MHTEPBEHLUMH OBUI  IOJOXWTEIbHBIM  (00BEM  HETTO-TIOKYIIKH
nHocTpaHHOU BamoTel bankom Poccum 3a mpomenmmit rox cocrasun 34,1 mipn.
nmomtapoB CIIA, mpu 3ToM 00BEM HETTO-NIPOAAKU MHOCTPAHHOHN BaNIOTH baHKOM
Poccun B okTs10pe-nexadpe cocrarun 10,4 mupa. gommapos CIHIA). B pesynbrate 3a
CYeT OIlepalfii, OTPaKEHHBIX B IUIATE)KHOM OajlaHCe, MEXIYHapOJIHBIE DPE3ePBHI
BeIpociin Ha 36,8 mupna. gommapoB CIIIA, a kypcoBas TepeolieHKa W TMpoune
W3MEHEHUs yBeIMIWIN uX emie Ha 3,2 mupa. noiutapos CIIA.

B crpykType MeXIyHapOIHBIX pPE3EpPBOB OIS MOHETAPHOTO 30J0Ta
BBIpOCa 10 7,5% B pe3ysbTare ero mpuoOpeTeHHsI OpraHaMy JIEHEKHO-KPEIUTHOTO
pEeryIupoBaHNS HA BHYTPEHHEM PBIHKE M MOJIOXKHUTENBHOM nepeorieHknl. BamoTHas
COCTaBJIAONIAs] COOTBETCTBEHHO YMEHBIIMIACH 10 92,5 MpOLIEHTAa.

[ieMoHcTRaUMoHHaA Bepcua. loNHbIA TEKCT He NPMBOAUTCA

! 06Bem 30710Ta B pesepBax Bo3poc ¢ 649 ToHH 10 cocTostHMIo Ha | sHBaps 2010 roza 10 788,6 ToHH — Ha | SHBaps TEKyIIEro roja.
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JInHaMKMKa U 0COOEHHOCTH NMPOMBIIIIJIEHHOTO MIPOU3BOICTBA 110
oTpacjasaM

Memannypeuueckas npomviuLieHHOCHb
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Yepuasi MeTaITyprus

WHaekc MeTajulypruueckoro MpOW3BOJACTBA W IPOU3BOJCTBA T'OTOBBIX
METaUTMYEeCKUX M3Jenuii B ssHBape—aekadpe 2010 r. cocraBun 112,4% x siHBapro—
nekadbpro 2009T., B TOM 4HMClIe METaJUlypruueckoro npousBojctsa - 111,9%,
MIPOM3BOJICTBA TOTOBBIX METAITHUECKUX m3nenuii — 113,9 npoueHToB.

B nmekabpe 2010 1. HWHOGKC METaUTyprHYECKOTO MPOM3BOICTBA H
MIPOM3BOJICTBA TOTOBBIX METAITMYECKIX M3AENHil coctaBui 99,1% 1Mo OTHOLICHUIO K
HOs0pr0 2010 T.. C HCKIIOYEHHEM CE30HHON W KaJCHTApHOW COCTABIAIOMINX CIIa]
MPOM3BOJICTBA METAJUTYPTUIECKON MPOAYKIMN M TOTOBBIX METATHIECCKUX H3ACINI
coctaBui 1,7 nporeHra.

Crnpoc  BHYTpEHHEro pbIHKa Ha MeTaul 4YepHOW  METaulypruu
obecrieunBaeTcst TEeMIIAMU Pa3BUTHUSI METAJUIONOTPEOIISIONIMX CEKTOPOB SKOHOMHUKH.

JlMHaMHKa MeTaJlJ1yprudeckoro npoussojacrsa B Poceun, % k nexadpio 2003 roga

i o
120 A
110 +
100 A
90 A
80 A

Ng
>

&

F &> PS
NAY PO
& LSS ®? &

—— /[uHaMuKa METaJLTyprH4eCcKOro MPOHU3BOACTBA

Jlunus Tpenga

SECRS SR N
SEEE S

SIS ITIFEFTIII TSI ST S
‘ao () > O () > ‘UQ &) »&6 ‘sb (b? &

& $
¥ S AR S S & F S

®

JluHamyKa mpou3BoACTBa 00pabaThIBAIOIMX OTpaceit

Ilo omepaTWBHBIM JAaHHBIM KOMIIAHHMH YEpPHOM METalypruu, B sHBape—
nexabpe 2010 . mo cpaBHeHHIO ¢ stHBapeM—aekadbpeM 2009 r. pocT mpOW3BOJCTBA
TOTOBOTO TpOKaTa 4YepHbIX MeramioB HaOmomaircs B OAO «Cesepcramp» -
YepermoBelkuii ~ MeTallypruueckuit  kombumnar —  117,4% (10235 TsIC. T);
00O «EBpa3xonausr - OAO «3anagno-Cubupckuit MeETaJLTyprudecKuil
koMmOuHaT» - 117,3% (5845 ThIC. T) 1 OAO «HmXHEeTarnnbCKui MeTauTyprudecKuit
koMOuHaty - 100,5% (3606 ThIC. T), [pymme MMK - OAO «MarHuToropckuii
MeTauryprudeckuii  komOomHat» - 114,8% (10240 THIC. T); OAO «HJIMK)» -
OAO «Hosomnumerkuii MeTautyprudeckuit komouaa - 109,2% (8677 Thic. TOHH) 1
3A0 «Hmxue-Cepruackuit MM3» — 103,1% (1415 TeIC. T).

Bwmecre ¢ Tem, mpoTuB sHBaps-AeKaOpsi MPONLIOTO rojia CHU3IIN 00BEMBI
npousBojcTBa: OO0 «EBpasxomauary - OAO «HoBOKy3HEIKHIT MeTamTyprudecKuit
komOunaty - 92,8% (1431 Tteic. T); OOO VYK «Meuen» - UYensOunckuii
Metawtyprudeckuit kom6unat — 92,5% (3018 teic. T); OO0 YK «MeTtaionHBeCT) -
OAO «OCKONBCKHUI 3JIeKTpOMETAILTYprudeckuii komOuuaT» — 94,9% (2795 ThIC. T)
1 OAO «Ypainsckas Cranby - 86,0% (2315 ThIc. TOHH).

duznueckuiit 00beM dKCHOpTa NMpokara B siHBape-HOs10pe 2010 r. cocTaBun
26,6 muH. T (103,1% K COOTBETCTBYIOIIEMY MEPUOY IIPOILIOrO Io/iad), B TOM YHCIIE
naucToBoro npokara - 8,9 mun. T (96,7%), coproBoro (6e3 nonydadbpukaros), — 3,3
(85,9%) n momydadpukaroB — 14,4 muH. T (112,9%). IlocTaBkn Metayutonpokara
MPENMYIIECTBEHHO OCYIIECTBIISUIUCE B CTPAHBI JAJIBHETO 3apYyOeKbs.
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HMmmopT roToBOro mpokara 4YepHbIX METAIOB B paccMaTpUBacMOM
nepuojie B TOHHaxe yBenuuuics Ha 49,4% u cocraBun 4,4 MJIH. T, B TOM YHUCIE
muctoBoro — Ha 36,7% (2,9 MiH. T) M copTtoBoro mpokara — Ha 81,5% (1,5
MJIH. TOHH). IMIOPT IIpoKaTa B TOHHaXE HE JOCTHUT JJOKPU3HCHOTO YPOBHS SHBaps —
HO0ps 2008 1. — 4,9 MuTH. T.

[TpuBencHHBIC [OaHHBIE CBUAETEIBCTBYIOT, YTO EMKOCTH BHYTPEHHETO
pBIHKA MeTayulonpokara B stHBape-HOs0pe 2010 r. (pacueTHO 6e3 ydera CKIaICKUX
3amacoB) coctasuia 126,6% MPOTHB COOTBETCTBYIOMIETO IIEPHO/IA MPOILIOTO TOAa, a
0o0beM npon3BojCTBa rotoBoro mpokara — 111,0 npouenra. IIpuyem, pacmupenue
BHYTPEHHETO TMOTPEOIEHHs JIMCTOBOTO IIPOKaTa COCTABMIIO B PAacCMaTpUBAEMOM
nepuoze 132,9%, a coproBoro mpokata — 126,4 nporenTtoB. [lons poccuiickoro
MeTalla BO BHYTPEHHEM INOTpeONeHHH COCTaBWiIa 3a SIHBapb-HOSOph 86,0% wnnm
28,5 MJIH. TOHH.

[IpousBoncTBO CcTanmbHBIX TPyO B stHBape—ackabpe 2010 T. cocraBuiio
135,8% x cootBercTBytomemMy mnepuony 2009 roma mmum 9149 teIc. T (mEexaOpb
2010 r. x HOs16prO 2010 T. — 108,1 mporeHTa).

ITponsBoncTBo Tpyd N0 criocoOy MPON3BOJICTBA U PSILY MX OCHOBHBIX BHIOB
3a sHBaph-Iekadbps 2010 1. B cpaBHeHNH C sHBapeM-aekadpem 2009 r. cocTaBmio:
TpyOBl HacocHo-kommpeccopubie — 111,4%, obcamubie — 124,4%, OypunbHbIE —
155,0%, smexrpocBapuble Oompimoro muamerpa (CBI) — 158,3%, OecmoBHBIE —
124,0%, snextpocBapHbie (kpome CBJ1) — 130,7%, cBapHbie (0€3 AJIEKTPOCBAPHBIX)
— 88,4 mporuenra.

[lpuBeneHHble JaHHBIE CBUJACTEIBCTBYIOT, 4YTO TOTpeOieHue Tpyo
Hedrerazoqo0bIBatoLIel IPOMBIIIEHHOCTBIO 110 CPABHEHUIO C COOTBETCTBYIOIINM
MEepPHOIOM TPOILIOro roja Bo3pocio Oonee yem Ha 50% 3a CUET CTPOHUTENHCTBA
HeTera3oBhIX MPOEKTOB.

Brinyck ocHOBHBIX BUAOB nponykiuu B 2010 rony

SluBapnb-
2 4 2 aexadpb
2 ios 2 = £ £ & & 5 B % 2010r. 5
= & £ £ = £ £ 2 £ g E E o 1
= & < < 3 s = = SIHBapIo-
nexadpro
2009 r.
YyryH, MJIH. T 40 37 472 4,3 41 38 39 40 40 40 41 41 1114
Crajb, MUIH. T 51 50 56 5,6 59 53 54 56 5,6 56 58 5,6 113,3
IIpokar roroBbli, 49
MJIH. T 45 43 47 48 51 46 48 49 49 49 50 ’ 1113
TpyoOsI cTajbHbIE, 923
TBIC. T 622 679 779 739 681 702 716 759 828 867 853 137,3

HUcmounux: Janunvie MOP
WNmmopt craneHBIX TpyO B stHBape-HOsiOpe 2010 r. Bo3poc mo 239,7% «k
COOTBETCTBYIOIIEMY Tepuoay mpoinioro roga (coctaBmwir 1312,9 Teic. T) 3a cder
yBenmaeHus nmoctaBok u3 crpad CHI™ mo 169,8% (642,2 TeIC. T) ¥ IpY YBENHICHUN
MOCTaBOK M3 CTpaH NalbHEro 3apyoOexbs B 4 pasa (670,6 Teic. ToHH). [Ipn 3TOM,
JIOJI. MMIIOPTHBIX TPyO0 Ha BHYTPEHHEM pBIHKE B pPacCMaTpHBAaEMbIil NEpHO
cocrapmia 15,3%, dro BBIIE cpeaHeromoBoro mokazatens 3a 2009 rox
(10,8 mpouenTa). Jo 2008 roza 101t NPUCYTCTBUSI UMIIOPTHBIX TPYO BO BHYTpPEHHEM
MOTpeOJIeHNH Ha TPOTSDKEHHWH psija JIeT cocTaBisia Oosee 17 mpouenrtoB. doss
NPUCYTCTBUS YKPAaMHCKUX TPYO Ha POCCHHCKOM pBIHKE (MMIIOPTHBIE IOCTABKH) C
61% B 2009 1. 10 41% B stHBape-HOs0pe 2010 roza.

[ieMoHcTRaUMoHHaA Bepcud. lIoNHbIA TEKCT He NPMBOAUTCA
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3aKJII04YeHHue

B sHBape MexIyHapoaHBIH BalIOTHBIN (OHJ IEPEecMOTpEN B CTOPOHY IMOBBIMICHUS MPOTHO3 TEMIIOB POCTa
MHUPOBO# 9KOHOMHKH. COTJIACHO HOBBIM OLIEHKAM, PaclpOCTPaHEHHBIM CETrOJIHS Ha MUPOBBIX (PMHAHCOBBIX PBIHKAX, 3TH
Temnbl 10JDKHBL B 2011 noctuus 4,4%. Ilpenpinymas oneHka, cienaHHas B MUHYBIIEM OKTsiOpe, coctaBisia 4,2%.
"MupoBasi 5KOHOMHUKa BOCCTaHaBIUBaeTcs'", - 3a4BUI IIaBHbIM 3koHOMUCT MB® Onusbe bnanmap. Ilo ero cnosawm,
"caMBIif 3HAUNTETBHBIN pocT OyIeT 3apMKCHPOBAH B PA3BUBAIONINXCS CTpaHax, ogHaKo U s3koHoMuKa CIIIA mpomomxut
nekenne Brepen'". [t 2012 r mporaos MB® ocrancs Hem3MeHHBIM - 4,5%.

HaGmogaeMoe 9KOHOMHYECKOE BOCCTAaHOBJICHHE MHPOBOI HKOHOMHUKH OCTAeTCsl XpYNKHM U Ha €ro IyTH
BO3MOJXKHBI CJI0)KHOCTH, TOBOPHUTCSI B OTYETE MEXIyHapOAHOro peituHroBoro arentcrsa Fitch Ratings. Ha atom ¢one
Fitch oxwumaer, 4ro MakpodakTopbl NPOAOIDKAT WMIpaTh JAOMHUHHPYIOIIYIO POJIb Ha KPEIUTHBIX pbIHKax. OmHaKo,
HECMOTpPS Ha COXPAaHSIOIIMECS MaKpOPUCKH, IMPOTHO3bI 1o peituHram Fitch mpomomkatoT crabuim3upoBaThes B
OompmmHCTBE CceKTopoB. "JlampHeiimas oOmas craOwim3amys [POTHO30B OTpPaKaeT yYIydIIeHHE ITOKa3aTeleH
KPEIUTOCIOCOOHOCTH, a TaKXKe YK€ NPOBEICHHBIC MOHIDKEHUS! PEHTHHIOB, BCIE] 332 KOTOPHIMH BO MHOTHX CIydYasx
MPOU30IIUIA CcTaOWIM3anusl peHTHHTOB Ha Oojee HIBKMX YpOBHAX", - cumraeT M.MHCOMN, yNpaBISIOMMNA TUPEKTOP
a"HanuTHdeckod rpynmsl Fitch mo mccnenoBaHMsM KpeOuTHBIX PBHIHKOB. CyBEepeHHbIE SMHUTEHTHI CTPaH C pPa3BUTOH
9KOHOMHKOH, 0cOOCHHO B "mepudepuitHbIX" 3KOHOMHKAX €BPO3OHBI, CTaJKHBAIOTCS C OOJBLIIMMHU MOTPEOHOCTSIMH B
010 )keTHOM (PMHAHCHPOBAHMH Ha ()OHE HECTAOMIBHBIX M BOJIATWIIBHBIX PHIHKOB KanuTana. MHOTHE cyOHanMOHaIbHbIE
obpazosanus B EBponie u CLLIA Tarxke uMeroT takue npobnemsl. [IporHo3 no peiiTuHram 3THX YMHTEHTOB B HEKOTOPBIX
CerMeHTax SBJIAETCS HEraTHBHBIM. "BoccTaHOBIEHHE MUPOBOM SKOHOMHKH IPOJOJDKACT 3aBUCETh OT COXpaHEHUs
JMHAMHUKH Ha Pa3BHBAIOIIUXCS PBIHKAX M IPOBEJCHUS CTUMYJHUPYIOMIEH IOJUTUKH, B OCOOEHHOCTH CO CTOPOHBI
LEHTpaIbHbIX 0aHKOB", - oTMeuaet J].Paiinu, ynpasisttonmii ananutudeckoii rpynmnsl Fitch mo cyBepeHHbIM SMUTEHTaM.

B 2011 romy BeposATHOCTH MOBBIMICHUSI PeUTHHTa Pocchi MEeXIyHapOTHBIM peHTHHTOBEIM areHTcTBOM Fitch
sIBIIsieTCA ""OueHb BBICOKOH'", 3asIBHJI aHAIMTHK areHTcTBa B.Penpkun. OH monaraer, 4to "Bce 3TH TpeHABl OyayT UMETh
MECTO, ¥ €CJIM OHH OyIIyT COOTBETCTBOBATH HAIIMM ITO3UTUBHBIM OKHJIAHUSM, TOTJ]a BECbMa BEPOSATHO, YTO B 3TOM IOy
npousoiiner noseinienue". [locnennuii pa3 Fitch namensio peiituar PO B despane 2009 roaa, MOHU3UB €ro 10 YPOBHS
"BBB", BTOpOil ¢ KOHLIa WHBECTHMLHOHHOW cTyneHu. B centsbpe 2010 roma nporro3 pedTuHra ObUT M3MEHEH Ha
"mo3utuBHEIA" co "cTabuipHoro". HoBoe pelTWHTOBOE JeiicTBHE, BEPOATHO, OyIeT MpeanpuHaTo B ceHTsope 2011
roza, 3asBun B.Penpkun. Peiitunr Poccun no mkane Standard & Poor's - "BBB", Moody's - "Baal". B 2009 rony B
Poccun Obu1 3ahmKCHpOBaH MEPBHIi 3a JecaTuineTne neuuut rocoopkera, B 2010 rogy oH okasancs Ha ypoBHE 3,9%
BBII. Ilo nporHo3y munnctpa ¢unancos Anexces: Kynpuna, B 2011 rony nepunnt cocrasur 3% BBII B cirydae, ecnu
cpenuss neHa Hetu cocraBut $75 3a Gappens. B Fitch, mo cnoBam aHajnWTHKa areHTCTBA, OXKHAAIOT, YTO ASHULUT
Oyzmer cokpamieH. "BakHO TO, 4TO CYIIECTBYeT NOHIKATENBHBIA TpeHA', - cka3am oH. Eme omHuM ¢dakTtopoM,
TOBOPSIIIIMM B IT0JIb3Y TTOBBIIIEHHS PEHTHHTa, BBICTYIIAET IUTaH NpaBuTeIbcTBa PO 1o nmpuBieueHno no kpaitneit mepe 1
TpJH. pyOJieil B Ommkaiiiie Tpy roja 3a c4eT MpOoAaku aKTHBOB.

PasBuBaromuecs cTpaHbl U CTPaHBI C TIEPEXOTHON IKOHOMHKOH B 2010 T BriepBbIe MPHUBICKIH OOIBIIE TPSIMBIX
WHOCTPAaHHBIX MHBECTHIMH, YeM Pa3BUTHIE rOCyAapcTBa. Takas CTaTHCTHKA IPUBOANTCS B AOKIIA/IE, PACHPOCTPAHEHHOM
Kommuccueit OOH mo toprosie u pazsuruto (UNCTAD). O6mmuit o6sem [THU B 2010 T mpakTH4ecKd HE U3MEHHJIICS T10
otHomeHuo ¢ 2009 r, npogeMoHCTpHpOBaB HeOOIIbIION pocT Ha 1% - 1,122 mupa. nomn. B 2010 r. nporus 1,114 mupa.
nomt. B 2009 r. B To xe Bpems 310 Ha 25% HIDKEe JOKpHU3NUCHBIX 00beMoB. B memom poct [TMU B pa3BuThIX cTpaHax
cocraBui 0,7% B 2010 r, a B pa3BuBaromuxcs - 9,7%. Tak, [IMU B ctpans! EBpons! ynamm Ha 19,9% no 289,8 mupa.
noit., a B Snonuto - Ha 83,4% 10 2 mupa. gomwt. B to ke Bpemst oovem [TMU B axonomuky CIIA Beipoc Ha 43,3%
(186,1 mupa. momr.). YUTo ke KacaeTcsl pa3BHBAIONIMXCS CTPaH, TO OObEM MPSMBIX WHOCTPAHHBIX WHBECTUIIUN B
skoHOMHUKY Kutas Bnepsblie mpesbicii oTMeTKy B 100 Mipa. mom. (poct Ha 6,3%), 0qHAaKO ymai B 3KOHOMHUKY MHaun -
Ha 31,5% no 23,7 mapa. nomn. [To onerkam UNCTAD, o6bsem [T B axoHOMUKY Poccuu Beipoc ¢ 2009 o 2010 rr. Ha
2,5% - ¢ 38,7 mupa. momn. mo 39,7 mupa. momn. OrtHocutensHO mepcrektiB Ha 2011 1. sxcmepret UNCTAD
BBICKa3BIBAIOT "'yMEPEeHHBIN ontuMm3M", oxuast, uto oosem [TMU coctaBurt ot 1,3 mupa. 1o 1,5 mupa. moior.

[ieMoHcTRaUMoHHaA Bepcua. lIoNHbIA TEKCT He NPMBOAUTCA
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